




ae Le Fs 
“5 eed oe , 
a4 ed eee ie 
ait sf) 


— — ily, 
° © last fey 
» are naturally left 
depression. The re. 
particularly marked 
vas also clearly ap. 
gina has now 
ancing pros ; 
any boom, which 

ree years a 7 
vg depression _ 
© could help notice. 
gone. People =e 
r shoulder and tal 
lays; they are look. 
ly to the future, 


enemy” 
MONTREAL 


by given that a 
per cen 

Capital Stock a 
AS been declareg 
arter, payable on 

‘AY, the FIRST 
R next, to Share- 
of Sist July, 1926. 
Board. 


LIAMS-TAYLOR, 
nera]l Manage r. 
, 1926. 


a , 


ANAGER 


' of food products 
e distribution, de- 
cations for position 
Py men 
of age with capa- 
andard. State sal- 
which may be con- 
to advertiser. Box 
Toronto; Ont. 





























of Commerce 
No. 158 


given that a divi- 
ent. upon the paid- 
this Bank has been 
larter ending 31st 
le at the Bank and 
| after Wednesday, 
to shareholders of 
of business on the 
, 1926. The trans- 
e closed. 
Board. 
ner; anager, 
1926. 


TIONAL 
IMPANY 





, June 30th, 1926, 

ors have declared a 
Nifty Cents (50c.) a 
ock of this Company, 
6, to Common stock- 
e close of business, 


Transfer books will 


SPHERD, Treasurer. 


ness * 
‘unity 


for young, aggres- 
neer or business 
lerable capital, in 

and machinery 
Columbia. Adver- 
siness successfully 
holds control. He 
rhen he wishes to 
participation andi 
his controlling in- 
.. The interest is: 
n for cash. The 
usly located, the: 
ablished, competi-: 
limatie conditions: 


, Financial Post,, 


ity Ave. 
Ont. 


6.32 


wkesbury 
ntures 





ed until Monday 
, 1926, for instal- 
945 iounee 4 “ 
according 

- Debenture Act, 
F $19,986.82, bear- 
yable annually. 


| not necessarily 
BERTRAND, 

Clerk-Treasurer- 
a olekeiaaeel 
(OTICE 


tRIS CO. 
ed 


ividend No. 3 


n that a dividend 
jividends for the 
been declared on 
ference Stock of 


able on and 
oP Rugust, 1s, 


ord at close 0 
“jay of August, 


d. 
ETON, 
Pru Secretary: 


ES, 


NG 


. years, here 
to take over 













now my job, 
nce includes 


nd make my 


ar | 
fi 
ers | 
Eg 
5 i 


~ Securely with 123. 


i. pai 
xs 


1 





The Nation’s 
Business 
————————— 
Election Prospects Hazy 

| Tories Against the Field 
| Mewburn Still Needed 

| Dunning’s B.C. Policy 

! Canada at “Parting of 
the Ways” 










‘VEN the most hard boiled elec- 
Ly tion prophets confess themselves 
by the prospects in this 
. Eliminating the forecasts 
‘of the party leaders, forecasts which 
that the wish is fathered by 
rather than by faith, there has 
no Peeeeoeent, aa 
made openly. Everything would 
for a Tandslide towards one 
the situation were not compli- 
by the presence of the still ac- 

ve group, by the sol- 
idity of bec’s Liberalism, and by 
the lack of an outstanding personal- 
ity, magnetic, inspiring, commanding, 
at the head of any one of the groups. 

The election is a struggle between 
the Conservatives against all other 
betting is the Tories 

st the field, or vice versa. 
effort is being made to con- 
solidate Liberal, ive, Farmer 


servatives in every riding. Out West, 
Mr. Dunning says that the big prob- 
lem is to “consolidate the forces 
favorable to Western policies, such 
as the completion of the Hudson Bay 

y, rural credits, revaluation of 
soldiers’ lands and a lower tariff.” 
Elsewhere in Canada, forces opposed 
to Conservatism will unite to a large 
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Lae we have almost a return to the 
y system, practically, for 
election purposes, if not actually for 
tive purposes. 
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pa THEN there is a straight align- 
ment between the Tories and the 
others, the chief interest is as to 
her or not the Conservatives can 
make sufficient gains to put them 
in power. now 
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(128, they could govern in- 
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ssentially Liberal, the 
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last electi i 
the At 
ic coast. Has it been reach- 
ed? September 14 will answer. 
Quebec is a pivotal point. The gain 
of a few seats would seem to be easy, 
where the Tories have only 4 seats out 
of 6. A small gain would not be 
ves oom ng. But such gains as fore- 
by Hon. Robert Rogers seem out 
of the ee to those who have fol- 
lowed anadian politics for long. 
Ontario went so ti y Con- 
servative in the last election as to 
offer emall chances for big gains. The 
= ee a field _ Meigh- 
ge men. is is adinitted by Liberal 
and Progressive leaders. Dunning 
said the other day that the Tories 
would concentrate their fight on the 
prairies, believing that they could 
make the best gains there in a harvest 
time election. And, indeed, if the 
tives can break Dunning’s 
strangle grip on Saskatchewan, where 
it is a straight fight by a union of 
forces against Meighen’s tariff policy, 
ir election chances are excellent. 
British Columbia is predominantly 
servative and cannot be counted 
on for big gains. 
is the situation section by sec- 
5 summary is that to estab- 
tish themselves in power, the Conser- 
vatives must gain a seat or two in 
province, since they can only 
outstanding effort make big gains 
any one province. 
a they do not do that but are still 
largest group, a third election 
seems certain since Mr. Meighen 
ae that he will not govern by 
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But Still Below Normal Canadian Yarn Makers P ay 
High Duties on Materials 
and Have No Protection 


Showing How Some Manufacturers Are Actually Penal- 
ized Where the Tariff is Not Equitable— 
Appeal to Ottawa Ignored 


_ That there is danger of over-optim- 
ism in regard to the improvement in 
the farm implement industry is the 
effect of a statement on the present 
situation made to The Financial 
Post by the head of one of the Cana- 
dian implement companies. Despite 
the improvement which has been ex- 
perienced, particularly in Western 
Canada, domestic trade is described 
as only fair and not yet back to 
normal—farmers continue to buy 
implements sparingly. The sales of 
the Canadian implement companies 
show improvement over last year 
but it must be remembered that last 
year’s volume was abnormally low. 

xport trade has been better, also, 
but exchange conditions, especially 
with regard to France, present a prob- 
lem, and the outlook in South America 
is not regarded as favorable as it 
was last year. 


WEST INDIES BOAT 
SERVICE PROBLEM 
FOR NEW CABINET 


Maritimes Demand Early 
Action on Steamship 
Service 
Special Correspondence. 


HALIFAX.—A resolution recently 
passed by the Saint John Boaré of 





.| Trade condemning present steamship 


service between Toronto and the 
British West Indies, and urging the 
government to implement its under- 
taking to improve this service, calls 
to mind the fact that this is one of 
the pieces of business left unfinished 
by the old government. The new gov- 
ernment will have to consider how 
Canada is going to. live up to the 
promises made to the West Indies in 
this respect. 

The old government did not let a 
steamship contract because of their 
suspicion that the steamship compan- 
ies had come together and had 
reached an understanding with re- 
gard to what bid should be entered. 
This is —. the bid of the Royal Mail 
Steam Packet was not accepted. One 
concern offered to put on a line of 
steamships without any subsidy at all, 
but was not prepared to touch at all 
of the ports specified in the West 
Indies Trade Agreement. An agree- 
ment was almost arrived at between 
the former government and this com- 
pany whereby the latter would put 
on a trunk line of steamers calling at 
main ports, and the government would 
subsidize branch lines which would 
connect the trunk line and outlying 
Final decision was deferred 






































i. The companies resent the 
suggestion of connivance between 
them. None of the companies wanted 
to tender on the complete specification 
submitted by the government, namely 
the line to both Jamaica and Demer- 
ara, since they regard it as an’ im- 
possible undertaking from a commer- 
cial standpoint. They were all ready 
to take on the eastern service but 
not the less important lines. The 
government’s great problem will be 
with the western service. It is felt 
also by the steamship men that a 
rather too expensive class of ship was 
demanded. 
Question Benefit of Treaty 

While there is no possibility of 
doubt that the Canadian government 
will implement its promise, the ques- 
tion has arisen in the minds of many 
down here in the east as to what 
Canada will actually realize from the 
treaty. There are those who contend 


As an example, it is stated 
by these people that the new prefer- 
ence on Canadian sugar would cost 
(Continued on page 12) 


Millers Fear Loss 
of Oriental Market 
if Rates Equalized 


Canadian millers see the danger of 
losing their Oriental market in the 
proposal of British Columbia inter- 
ests that export and domestic freight 
rates to the Pacific coast should be 
equalized. 

This immense market for Canadian 
flour and also Canadian wheat has 
been wrested from American millers 
because of the low freight rates 
granted by Canadian railways 
flour exported via Vancouver. These 
rates are so low that Canadian flour 
can be sold as cheaply in Japan and 
China as on the coast; and bran feed, 
the by-product of flour, from Can- 
adian wheat costs less for the raisers 
of poultry in China than for the 
poultry-raisers of Chilliwack, B.C., 
fcr instance. This apparently anom- 
alous situation has brought protest 
from British Columbia points but the 





_*|millers point out that under it Can- 
245 | ada has built an enormous flour trade 


in the Orient. If export and local 
rates are equalized, they claim, Can- 
ada will lose this immense market, 


_Mewburn, K.C., to remain | and the orders will go to Tacoma and 
Public life? Among those wheue Portland mills. These mills will barge 
Canadian wheat from Vancouver and 
; Port Mann, mill it without payment 
is depresring and will be re-| of duty under milling-in-transit pro- 


visions of the Fordney tariff, and 


ship it to the Orient in competition 
with Canadian mill 


Maple Leaf, Western Canada, Ogil- 


minister during the war, and| vie and Robin Hood mills are among 
those chiefly affected. 








When a Canadian industry is not 
protected under our tariff it may 
easily occur that not only must the 
Canadian manufacturer compete with 
the foreign manufacturer who has 
more favorable labor and other costs, 
but must actually suffer a very ser- 
ious handicap because of duties im- 
posed on the raw materials and equip- 
ment necessarily imported for use of 
the manufacture of the unprotected 
product. This is the very serious sit- 
uation in which Canadian manufac- 
turers of cashmere or dry spun yarn 
find themselves. The classes of this 
yarn consumed by the Canadian knit 
goods industry practically all come 
in free of duty, while the Canadian 
manufacturers, including three Cana- 
dian concerns, York Knitting Mills 
of Toronto, Canadian Woollens of 
Peterborough and Mercury Mills of 
Hamilton, are endeavoring to give 
Canada a Canadian cashmere yarn in- 
dustry with machinery on which a 
tariff has been _ and using various 
materials which must pay duty and 
sales tax. Thus the Canadian manu- 
facturers are not only unprotected 
but must actually pay a tariff on ma- 
terials and supplies going into the 
manufacture of an unprotected pro- 
duct. 

This situation was drawn to the 
attention of the late government 
but nothing was done, with the 
exception of the reduction of the 
sales tax from 6 to 5 per cent. The 
present government, The Financial 
Post understands, is giving consid- 
eration to further adjustments of the 
sales tax but the duty, being a budget 
matter, must be changed by parlia- 
ment. The matter will probably be 
made the subject of inquiry. 

The Canadian manufacturers are in 
a position to produce convincing ar- 
gument as to the extremely heavy 
handicap they are operating under 
where the duties on equipment and 
supplies in some instances run as 
high as 35 per cent. with sales tax 
additional. is condition, together 
with the fact that under the aw- 
back Act, items 1011 and 1021 of the 
tariff, dry spun yarns, 30’s and finer, 
come into Canada duty free, practic- 


ally means the prohibition of the 
manufacturing of this class of yarn in 
Canada except at an operating loss. 
The foreign manufacturer has no duty 
to pay on his repairs, supplies, etc., 
and no sales tax to pay. Canadian 
manufacturers have to mect these 
items and then compete with a pro- 
duct coming in duty free and free of 
sales tax. If the drawback items 
1011 and 1021 were cancelled the 
manufacturers of cashmere yarns 
would be put on the same basis as 
other yarn spinners such as Bradford 
system worsted, silk and cotton. This 
is what the cashmere yarn makers 
have suggested. 

Figures have been compiled show- 
ing that on supplies actually imported 
by a Canadian manufacturer of cash- 
mere yarns totalling $15,376, duty 
was paid amounting to $941 and sales 
tax amounting to $943, a total of 
$1,884, which must be borne by the 
Canadian manufacturer as a handicap 
in competition with foreign manufac- 
turers. The list includes: Paper 
tubes, mule banding, felt, green plush, 
leather aprons, parchment paper, 
dry paste, ring travellers, gill and 
comb pins, spare machine parts, 
worsted cream emulsion, machine oil, 
spindle oil, lubricating grease, ma- 
chinery repairs and miscellaneous 
supplies. All these items enter into 
the manufacture of worsted yarn. 
They are an indication of the many 
factors which the marufacturer must 
take into consideration and of which 
the public has so little conception. 

The $1,884 referred to, it may be 
pointed out, would be the equivalent 
of one cent per pound on 188,400 
pounds of yarn—and a fraction of a 
cent per pound would lose an order 
for yarn to the manufacturer. 


Manufacturers of cashmere yarn in 
Canada entered into this industry in 
the face of the conditions which have 
been outlined, feeling sure that if they 
turned outa good product with Cana- 
dian capital and See cata 
labor the handicaps would be removed 
and cashmere yarns placed on the 
same basis as other yarns manufac- 
tured in Canada. 


Canadian Industry Handicapped by Tariff 


Following is a list of materials and supplies imported by a Cana- 
dian manufacturer of cashmere yarn of which duty and sales tax 
totaling $1,884 were actually paid. These materials and supplies were 
yarn which may be imported into 


for use in the manufacture of a 
Canada duty free. 


Commodity 
Paper tubes 


Green plush 

Leather aprons 

Parchment paper 

Dry paste 

Ring travelers 

Gill and comb pins 

Spare machine parts 
orsted cream emulsion . 

Machine oil 

Spindle oil 

Lubricating grease 

Machinery repairs 

Miscellaneous supplies 


Sales tax 
$517.39 
72.18 
56.99 
3.04 
13.50 
31.80 
2.10 


Invoice value 


2.82 
699.18 
45.00 
192.27 





$15,376.47 





Big Acreage Options Taken 
in Wainwright Oil Field 





Geologists of Two Large California Independent Oil Pro- 
ducers Make Exhuastive Study of Field and Tie Up 
Large Acreage — Many Wells Drilling 





A very material development is 
going on in Wainwright, Alberta, oil 
field. This section in the past has 
had many critics and some of them 
still exist, yet the large U.S. oil 
companies are giving more attention 
to the area than perhaps any other in 
Alberta. When the writer was at 
Wainwright recently, two geologists 
representing California Petroleums, 
were making a study of the field and 
representatives of Union Oils, another 
large California operation, has just 
completed their report. It is under- 
stood that as a result of these in- 
vestigations some large options have 
been taken in the field, one cover- 
ing 100,000 acres while another totals 
15,000. 

The Emerald well has been a dis- 
appointment to many in the field. It 
was thought because of its position 
on the structure, that it would prove 
the best well to date. Now it is 
evident that the drillers did not 
deep enough, as an analysis of the 
sands show that they are not the 
same as those of the nearby Edmon- 
ton-Wainwright which is producing 
150 barrels daily. The drillers 
thought they were just into the sand 
and so after cementing the well in, 
core-drilled. This failed and swabing 
was tried. : 

Emerald directors have now de- 
cided to let the well stand and it may 
possibly work itself in as has been 
the case with others, and failing that, 


to await development on the Western 
Consolidated, half a mile northwest. 
That company is now forming. If it 
comes in then the Emerald will pro- 
ceed with another couple of hundred 
feet of drilling. 

Meanwhile several other concerns 
are erecting derricks in the field and 
awaiting for equipment to drill, so 
that the outlook is for a steady in- 
crease in the exploratory work. There 
are two or three companies talking of 
erecting refineries in Wainwright 
and one is already — stock. 

To the east near the Alberta-Sas- 
katchewan boundary is the Ribstone- 
Blackfoot structure that so much has 
been heard of since Dr. Hume issued 
his report. Imperial Oil’s rig had 
just arrived when the writer was in 
the field and a couple of other con- 
cerns are going to drill. The big 
acreage holders are playing what is 
generally called a “waiting game” and 
will let others test out the field. 


Maritime Telegraph May 
Pay a Higher Dividend 


HALIFAX.—tThe half-yearly earnings’ 
report of the Maritime Telegraph and 
Telephone Co. shows a decided improve- 
ment over that for the corresponding 
period of last year. The directors, in 
presenting their annual statement to the 
shareholders, intimated that if businese 
conditions continued good, there might be 
an increased distribution to the Common 
shareholders during the present year. 


Fall of French Franc 


Closes Besco Iron Mine 

’ From Our Own Correspendent. 

SYDNEY.—One of the first com- 
munities to feel the international 
effects upon industry of the fall of 
the French franc is Wabana, Bell 
Island, Newfoundland, where No. 3 
iron mine has been closed by Besco 
through lack of business. 

For several seasons past the 
Wabana pits have worked day and 
night supplying cheap ore to con- 
tinental Europe, but now the rush 
is over and may not resume until 
France recovers financial health. 

The number of miners laid off is 
approximately 280. 

According to J. E. McLurg, vice- 
president in charge of Besco opera- 
tions, on his return from an inspec- 
tion trip to Newfoundland, “The france 
has fallen so low that European steel 
manufacturers now find it more prof- 
itable to use iron ore from Lorraine 
than the Bell Island product.” 


MCKINNON’S YEAR 
SHOULD INCREASE 
PROFITS RECORDS 


Estimate That Gross Profits 
Will Not be Far Short of 
$700,000 


With ten months of its year in the 
background, McKinnon Industries 
seems assured of a record-breaking 
year from the standpoint of profits 
and earnings. Preliminary estimates 
discussed in the street are that the 
company will show gross earnings 
not far short of $700,000. After al- 
lowing for depreciation, taxes, bond 
interest and preferred stock dividends 
this would amount to over $6 a share 
on the common stock outstanding. 
Earnings for twelve months to Sep- 
tember 30, 1925, were $420,253 gross 
and about $3 a share on the common 
stock, taking the present. financi 
set-up. 

Sales of the Canadian plants have 
shown a healthy increase, which has 
been offset to some degree by a de- 
cline in business in the Buffalo plant, 
where the company has been forced 
to adjust itself to a falling off in 
demand for the various automobile 
accessories which it manufactured by 
introducing new lines. But the wide 
diversity of the company’s products, 
including automobile parts, acces- 
sories, drop forgings, hardware, tools, 
etc., has reflected itself in the consist- 
ent increase in business, taking both 
Canadian and American plants to- 
gether. 

Plans of the Canadian automobile 
manufacturers to meet the increased 
call for cars due to reduction in tariff 
and the natural growth in demand 
are being reflected in better business 
for the manufacturers of automotive 

rts. McKinnon Industries are shar- 
ing in this better business and the 
prospects for ithe fall and winter 
months are regarded as very en- 
couraging. 

The McKinnon Co. has had a very 
satisfuctory increase in the volume of 

oss sales for the nine months ended 
une 30; this increase amounts to 
something over 60 per cent. of the 
volume for the corresponding period 
of the 1924-25 year at the Canadian 
plant and about 35% for both Cana- 
dian and American plants. A con- 
siderable portion of this increase 
comes from the sale of the lines for- 
merly manufactured at St. Catharines 
by J. H. Williams & Co., whose Cana- 
dian business was purchased as of 
November 1, 1925. The lines of this 
company fit in with the McKinnon 
lines to splendid advantage as the 
customers of the Williams Co. were 
nearly all former buyers of McKin- 

“non products. Lost 

Generally speaking, competition in 
the company’s various lines is very 
keen and the percentage of profit is 
low. However, in view of the in- 
creased volume, profits for the year 
will be at least comparable with those 
of previous years, despite the reduced 
percentage of profits, and may touch 
the high estimates of the “Street. 
Very favorable reports are being re- 
ceived from Western Canada in re- 
gard to the crop prospects, and a 
large volume of business from the 
West is anticipated for this fall. 
Orders from other parts of the coun- 
try are also satisfactory and are 
expected to continue so. | 

McKinnon preferred was in demand 
this week, advancing three points on 
Tuesday to 90. The common sold at 
over 22. When the preferred stock 
was sold last fall, it was issued at 
98, with a bonus of one half share 
of common. 


Pure Gold Co. Reports. 
20% Increase in Business 


The better performance recently of the 
shares of the Pure Gold Manufacturing 
Co. on the Toronto exchange is a re- 
flection of improved business conditions 
as indicated by the report of the com- 
pany’s operations for July, which shows 
an increase of about 20 per cent. as 
compared with July last year. Such a 
report gives assurance that the present 
dividend will not only be maintained, but 
that prospects are better for an in- 
creased distribution in the future. 

Some months ago there was talk that 
it might be necessary for the company 
to float a preferred stock issue in order 
to get desired working capital, but The 
Financial Post understands that such 
has been the improvement in the com- 
pany’s business that there is now no talk 
of doing any such financing. 
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OUTLOOK BETTER 
FOR SHAREHOLDERS 
DURANT OF CANADA 


Export Trade Within British 
Empire is Being 
Developed 


AS TO THE EXCHANGE 


Present Indications That Share- 
holders in Canadian Company 
Will Fare Perhaps Better 
Than American 


_ Durant Motors of Canada is tak- 
ing over a portion of the export busi- 
ness of the parent firm and recently 
made the first shipment the Canadian 
company has undertaken. The total 
sales of the company to date this year 
are 27 per cent. higher than for the 
same period last year and earnings 
should show substantial profits. The 
officials of the company believe that 
the Canadian company can earn 
money ona 10,000 car production 
basis. It is expected that the com- 
pany will manufacture at least 10,000 
cars this year. The capacity is rated 
at 40,000 cars per annum. : 

Earning a profit this year does not 
necessarily mean a distribution of 
dividends. The company hap deficits 
which have piled up and which will 
have to be wiped out before there can 
be any declaration of dividend. The 
company, however, is showing stéady 
improvement, although deficits have 
been recorded during the past three 
years. The 1925 deficit of $16,902 is 
the smallest in the three years which 
were as follows: 





LORS ops ctades ve $16,962 
ISB4 | os ssiaeacna. 78,250 
TIDES. oc i vvcsesies 36,410 


In view of the fact that the com- 
pany spent $50,000 for Duco equip- 
ment during 1925, which is really a 


al} capital expenditure, the deficit last 


year was not a serious one. 

The Canadian company owns one of 
the best equipped and best maintained 
plants in Canada, which cost about 
$1,725,000 and is carried on the books 
at $1,477,239, and has no mortgage 
encumbrances. December 31, 
1925, the current assets of the com- 
pany stood at $1,405,152, and the cur- 
rent liabilities at $305,402. A better- 
ment in the financial condition of the 


investment circles as to the wisdom of 
the transfer of stock in the Canadian 
company for that of the Delaware on 
a basis of one of the Delaware for 
2, 2% or 3 of Canadian Durant A, B 
and C shares. The option which ‘offi- 
cially expired August 1, has not pro- 
duced many transfers, it is under- 
stood, 

The American company owns 56 


per cent. of the Canadian stock out- 
standing, but a dividend of at least 
8 per cent. has to be declared to the 
Canadian shareholders before the 


American company can participate. 


Undoubtedly the reduction of the tar- 
iff and the recent tax adjustment has 
stimulated sales. With the privileges 
allowed the Canadian company for 
trade with the empire, the i 
company has further advantage. The 
present business outlook for Canada 
is regarded as a favorable one and 
the Canadian automobile field should 
continue to be more fruitful. 


an 


Dividends for the Canadian share- 


holders are still far distant, but would 
the transfer of shares from the Cana- 
dian company to the Delaware im- 
prove the position of the Canadian 
shareholder? Admittedly it will take 
several years of substantial 

to put the Canadian corporation on a 
dividend paying basis. 
company any better off? 


Is the parent 
The stock of the Durant Motors Co. 


Inc., of Delaware, is selling at about 
$6.50 and recently went as low as 
$3.50. The original shares of the 
Canadian company which sold at $10, 
$12.50 and $15, if converted, would 


(Continued on page 7) 
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Anticosti Corp. . . 12 Lake of Woods . .6 
Atlantic Sugar . . 5 Laurentide . ee 
B. C. Fishing . . 5 Maple Leaf....6 
Barcelona... . 4 Maritime Electric . 4 
Helgo-Canadian . . 6 Maritime "Phone . 1 
Besco .. 7-11 McKinnon Ind. . .12 
Brazilian ..... 4 Mercury Mills . ~ .1 
Brompton 6 Montreal Power . 4 
Canada Bread 5 Nat. Debenture . 1! 
Canada Cement . 11 # £Northern Power. 8 
Canada Dry ... 6 Ontario Steel . . .4 
Can. Permanent. . 6 Power Corp.. . . 11 
Cockshutt Plow . . 7 Pressed Metals . . 7 
Cosgrave Brewery 11 Price Bros. .. .. ..6 
Cosmos Imperial . 12 Provincial Paper . 6 
Dominion Stores . 6 Pure Gold ... . .1-5 
Duluth-Superior . 4 Spanish River . . 6 


7 
6 


+8 Winnipeg Electric 11 


MINES 
Argonaut... .9 Mining Corp. . . 8 
Bloom Lake... 8 Paymaster . . 8 
Central Manitoba . 8 Peace River . .. .8 
Eldorado . 8 Peterson Lake . . 8 
Flin Flon 9 Petrol Oil ....8 
| Aer era 9 Pioneer Corp. . . 8 
Gold Hill . . 9 Premier ..... 8 
Imperial Oil . ..9 Smelters..... 8 
ee ee ee 8 West Dome... .9 
Kirkland Gold . . 9 Woman Lake... 8 
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Conducted by H. M. CAMERON, Statistical Editor, The Financial Post. 


Business 


WEEKLY REVIEW OF CONDITIONS 


Larger Apple Crop 














is lighter than last year, according 
indications. Estimates 
774,000 barrels; 

























































Half Year a Record in Transportation 
Grain Outlook Good for Canadian Farmer 

Foreign Demand Grows With Economic Recovery Abroad 
Iron Markets Down, But Business Good 


Half-year statistics have just been) Western Canada has had a buoyant 
made available in a number of lines/ effect on prices. It is expected that 
of business and industry where some/| these factors combined will serve to 
time is required to complete the re-| keep world wheat prices up to reason- 
turns. In virtually all instances,| ah)y high levels. This would contrib- 
earlier promies of increased business/ yte much towards another good year 
ee a: ware. ee these | i@ Canada. 

ne of the most important of these Canada Sells More Abroad 
half year returns is in the field of The Canadian business situation 


transportation. The une 
large rise in the volume of traffic in| depends more and more on the state 


Canada during the half-year is one| of business abroad. Europe has shown 
of the most reliable signs of expan-| a steady trend towards bettered con- 
sion. The two great railway systems | ditions, and is buying larger quanti- 
have had a remarkable half-year. The | ties of goods from the United States 
Canadian Pacific Railway has had the| and Canada. The peasants of the 
greatest half-year in the history of| central European countries have ‘been 
the country in gross earnings which| living on a scant margin for some 
were more than $10,000,000 ahead of | years, and demand for foreign prod- 
the 1920 figures. Net earnings were| ucts has been negligible. The crops 
best since the corresponding period] of the past year enabled ee Ao Dee 
of 1918, being almost double those for | on a larger scale, and to no 
1925. June’s increase was only short-| and clothing products on a ger 
ly behind the big increase recorded in| scale than was the case since before 
May. The Canadian National returns| the War. Canada and the United 
show an increase of almost 300 per| States have had their share of this 
cent. in net earnings for the first| additional business. Canada has —_ 
half-year. Operating ratios in the|efited also from increased buying o 
case of both roads show the effect of| our foodstuffs in the Orient. Last 
expanding business. twelve months, ended June, Japanese 
"Tt these increases were due only to| purchases from us were $38,576,798 
the carriage of larger grain crops,| against $20,575,796 the year before. 
they would not indicate much from] Chinese purchases amounted to $26,, 
the standpoint of general business. | 395,194 against $5,316,712. The tota 
An analysis of the statements of the} amount of goods sold to all countries, 
two roads, however, shows that the] as already indicated in these columns, 
carriage of merchandise and other| was $1,349,593,037, as against $1,090,- 
products has expanded almost be oe A a “3 en 
tively with the larger grain ship-j like the present rate o L ; 
ments. The same is shown from the| our trade with the world would speed bet this year. 
figures for car loadings which total/ up the country’s business to a somes 
1,428,888 this year so far against 1,-| unequalled in any other country. No 
277,841 up to this date last year.| other country has anything like the 
Contributory to the increase, mer-| record of expansion in exports enjoy- 
chandise shipments were almost as| ed by Canada in the past three years. 
important as grain shipments. These A general reduction in iron prices 
figures are more important as a busi-| both in Toronto and Montreal nee 
ness indicator than is generally rec-| put some life into the markets. 
ognized. have e down one dollar a 
Grain Takes Center of Stage ton. The steel industry sree 
Grain statistics and the progress of | through the mid-summer ys — 
the crops both here and abroad will | 0U™ a ee laaien is aie 
be followed with keen interest from | Production. business is holding up 
now until harvest. Present indica-| Pressed that t few minor 
tions point to both a favorable crop| #5 it is, and, except for a a mage 
and a favorable price, in Canada. The | items, = price ee Fiexplement 
wheat crops in other countries are| Te#son icr aon gz more steel, and 
less likely to meet requirements than sm mecoge tony Buffalo sndicate that 
was anticipated some time ago. In| reports = fae —— cenit 
the case of Russia, the Central Com-| Canadian plan Inme of eteel. Some 
mittee of the Communist Party pub-| for considerable a ve been received 
lished figures early in the summer | important aa seal ssammenian AS 
promising a crop of something over by certain o s' Lo 


i ther business is consi ed quite 
Sak Wiest puae grebshiy bo 6 sam- weatitying for this time of year. 


t for drouth conditions in 
ae ae the West, the farm situation 
looks most mising. In —_ 
Canada the farmers are said to oo 
realised more on small products than 
before. Retail business espec- 
in rural sections is at @ high 


726 barrels. 


TORRID HEAT IS 
TAKING TOLL OF 

































less General Rains Come 
Almost at Once 





torrid heat has been ex 
pecially in Alberta an 
wan and has lowered the yield 


lief is on the way. 
this. The cro 


some who predict a much la 
A representative of The 


the southern part of the 


other part of the West. 
especially south, and 


eastern sections. At 


but much can yet take place. 


eral for a week or more. 
Alberta Suffered Also 









Saskatchewan. While drouth 


vation of the last 


























Hy fair estimate of the situation. 
pared, and it is very doubtful if there follows. in part: 
will be any substantial surplus. Ru- 
mania has a record crop on the way, 
but Germany and other Central Eur-| ever 
opean countries have suffered crop} ially 
damage from too much rain and other | pitch. 
causes. According to recent advices Z 

Industries Busier 


there will be a shorter crop in the 
United States than was ex and Than for Some Years 
Illustrating that gradual betterment 


hat has been in evidence in the manu- 
Saaueteat industries in Canada, =, in 
dex number of employment in all indus- 
tries prepared by the Dominion Bureau 
of Statistics stood at 95 in the begin- 
ning of July—the highest point for some 
years. This means thaf there were 95 
per cent. of the number employed that 
were employed in January, a normal pe- 
riod. It compares with 89 last July and 


able period of great heat, and it is idle 
to argue that this has not had its de- 
teriorating effect. n ‘ 
this condition has been relieved by rains 
varying in degree, but in the districts 
where the crop was light, it has had 
the effect of gee the prospect 
ny very large yields. 
a vnief vervinety thus affected may 
be described roughly in two sections, 








this means a very material drop from 
last year’s. The present heat wave in 





e province, from Empress district 
edi ikeem Medicine Hat district, and 
the other being a belt extending from 
Edmonton eastward and north-eastward 
to the border of the province with 
Clover Bar, MunNare and Vegreville dis- 
tricts as its southern base and the St. 
Paul line of the ‘Canadian National Rail- 






Canadian Business 
Indicators 





Compiled weekly by The Financial Post. 































; 
Car loadings 1926 1925 Ri 
: 87 two years ago. The trend of employ-| 1. north of the Saskatchewan River 
; ag vie Bay 1.000163 1,478:331 ment in industry during the past two aie northern border. North and —_= 
Merchandise shipped— years was: 1926 | of Edmonton through the belt described, 
; sor ae — pene 462,007 $ 436,286 _ = = the crops are very ae, See — se 
June (49 cities) $71,060,835 59,251,588] JOR- --++-+++eeeeeees 8 79 86 continuously a — fie ye 
Construction Contracts DORs Sec ccsbscecceece 88 This is an area whic saat 
awarded, June 54,186,000 33,230,000] Mar. ......-.sseeeee 86 82 invariably produced good crops, so tha 
Railway Earnings— Apr. eecccscesvecseces 87 84 89 the condition experienced this year Z 
Six Menthe— ‘okie: akenkion May ....secccccecees = = oa most unusual. a 5 ee = 
_ gross e ° ° me OUEST ee ee eee eee eee 
C.P.R. net 18,956,687 7,797,646 _ r . .88 89 95 oo per a sowing. This, with 
C.N.R. gross 120,989,008 105,543,743 Rriepeeseret tents 86 «89 me . week: wil yield 
C.N.R. net 14,856,660 8.742.345 BUR. ccoccvescscccese rain within the nex _ week, 
Pig Iron Output—tons, ° — Se Sept. ...ccccccececes 85 89 fairly well. The remainder of the crop 
FUME oeceeeee cesses 70,854 45,888 { Oct. .....eecceesees 8 869 is poor. To the east of Vegreville the 
Steel Ingot production— alt. cece ekoewene 84 86 889 situation is better, and east of Ver- 
une tonnage ..... 81,277 SRSOT "TNR. kc cs ces sastens 82 88 milion to the border, the crop is very 
hana owed canes 413,891 satisfactory. Bae Saat 
"1 a ‘ - Tn section 
(Year to date) ....$75,769,450 $59,755,201| Lumber Trade Passing y in Saggy mn tong agement om 
it oo seen shah Through Slack Period spersed with some good fields. , ‘ 
a”  ‘Seenlewment—Sune ind F ; i try in Ontario} In the south-western, central an 
me oe ee 101.0 94.5 | is paler sina Faneag Prager ror ow By busi- | northern section, with the exception of 
Immigration— ie “| ness is highly competitive and there is|the territory above referred to, the 
4 months to May 31 89,442 21,776 | considerable price cutting according to | situation generally is satisfactory, 


though more rain would be welcome to 
relieve the present hot spell. Along 
the eastern border of the province from 
Lloydminster to Youngstown the crops 


Canada Lumberman. Sales in the vari- 

160|}ous cities with few exceptions have 
$ 3,875,485 | fallen off for the first, half year in com- 
parison with the first half of last year. 


Business failures— 
No. of firms, May 120 
Liabilities, May ... $2,065,385 
Imports of key com- 






; 
; momiticn, 12 ‘mos. The outlook for fall is considered fair | are very good, though somewhat spotty. 
f ie. $37,327,931 $16,557,781| 29d Stocks are about normal. There is |In the district from Leduc south to — 
f Cotton ....':/!!'$27/507!219 §26'725'520 | Strong demand for laths of most sizes. | gary, there have been heavy rains in the 
Crude petroleum .$31,514,766 $22,823,931 | The hardwood market is slow and such | past week and a heavy crop is antici- 
Exports of key com- Pine) buying as exists is at lower prices than | pated in this territory. In the Peace 
sw a M ruled some time ago. New construction | River country, the crop generally is 

Rs ovens: ‘vo! 1,808,000 2.019.900 | W88 not undertaken or completed on a|g00d south of the Peace, but not so 

Cheese, Ibs. .....$ '412'317  § 2'269'619 | Scale which should have applied in the | satisfactory north of the river. In the 


irrigated districts good crops are as- 
sured. The prospects for the corn and 
sugar beet crops are satisfactory. 


115,766 | earlier months of 1926, and fewer build- 
ings are ready for trimming or oc- 
cupancy. This is reflected in decreased 
demand for interior woodwork. 


Wheat Pools Make 
$37,000,000 Payment 


Newsprint, May, tons 135,251 
— flour, June, 


1,029,490 596001 

Wheat, June, bus. 9,918,315 9,354,855 
Grain receipts, Aug. 1 

ae asteepe $397,125,866 $258,783,320 


* ,« .$1,468,784,765 $1,236,290,649 
Sav. en ay 
(chart. banks) $1,334,842,107 $1,259,879,335 


Motor Car Production 
Increases One-third 


Automobile output in Canada, as was 


Cur. loans, May, A second interim payment of twenty | anticipated, fell off in June from the 
(chart. banks) $ 926,508,698 $ 909,091,414| cents per bushel on wheat is being mail- high aeiek of May. The total was 21,- 
Exports, 12 mos. ed to-day from the three provincial pool 


751 against 15,420 for June of last year, 
and 24,934 for May of this year. For 
the first half of 1926 the cumulative 
production was 33 per cent. above the 
number made during the same period of 
1925. The value of the cars made, based 


to June 380..... $1,349,593,037 $1,090,706,331 
Imports, 12 mos. 

to June 30..... $ 962,178,723 $ 808,822,004 
Bal. of trade, 12 

mos. to June 30 $ 887,414,314 $ 281,884,327 
Price level, June 


offices on a small amount of mixed 
grain. Approximately $37,000,000 will be 
distributed to pool members in the three 
Hrairie provinces in connection with 
this payment. No payment is being 


ao wnt, 158.7 158.6 | @ade on coarse grains at this time, but jon selling price f.o.b. plant, was about 
Wheat, No. 1 Nor., Winnipeg, a final payment on these grains will be | $16,000,000 or 27 per cent. above the 
August & ....... 1.59 $1.67 | made in the near future. In addition to| value of cars produced in the corres- 
Cattle—Good, Toronto, the initial payment of $1 a bushel basis ponding period last year. Motor car 
Aug. 2, $7.25 Aug. (Av.) $7.47 No. 1 Northern at Fort William, an in- imports for June amounted to 4,904 and 
ac terim payment of 20 cents was made in | with domestic production, a total suprly 

pitt, 2, ge ade Aug. ( Av.) $14.00 ae snemete ee eee of a cars were made available tor 
o. > i mi ade e pool to | use. " 

June  $ 59,290,123 $ 30,956,100 | date to $1.40 a bushel. Seen al ee 


parent consumption was 22,071 against 


EE YINAWOTEL PORT 
The Trend of Business and Industry 


Expected This Year 

The Federal Department of Agricul- 
ture, reports that British Columbia will 
probably have the largest apple crop 
on record—estimated at 3,525,500 boxes. 
Quebec and the Maritimes have pros- 
pects of increased yields. Ontario’s crop 


show Ontario 
Quebec 77900; New 
Brunswick 40,000 and Nova Scotia 978,- 


WESTERN GRAIN 


Heavy Loss Inevitable Un- 


The dreaded enemy of the wheat 
farmer—extended drouth—has made 
its appearance in the West and has 
already taken a heavy toll of the 
crops. During the past ten days 
rienced es- 
Saskatche- 
in 
many areas by a wide margin. It is 
difficult at this stage to predict how 
much damage may be done unless re- 


Manitoba, fortunately, has escaped 
promises at least to 
equal that of last year and there are 
r yield. 
inancial 
Post made observations at several 
points, and found conditions much 
better than at this time last year. 
Manitoba wheat is in head and cut- 
ting is fairly general, especially in 
province. 
There has been a lack of moisture in 
some areas and this has tended to 
cause over-fast ripening. In general, 
however, Manitoba looks like a good 


Saskatchewan is in greater need of 
rain, at time of writing, than any 
Torrid heat 
has reduced the yield in many parts, 
has caused de- 
preciation to an extent that cannot 
yet be measured. Generally speak- 
ing, the central areas have suffered 
most, and the best crop is expected in 
the northern and possibly the south- 
sent it seems 
probable that the yield will be some- 
what smaller than that of last year, 
Cutting 
has commenced but will not be gen- 


The irrigation belt of Alberta has 
stood up well on account of the arti- 
ficial water supply, but there are sec- 
tions of the province where excessive 
heat has taken a large toll, - 

as 
been more excessive since the publi- 
rovincial govern- 
ment crop report, this report gives . 


























There has been, however, a consider- 


In many districts 


the first being the south-east corner of 


Lefer iN SE YY Eek ee Se ee 


10,981 for the same month last year. 

For the six months production was 
124,878 and 16,604 were imported to 
make available supply of 141,482. As 
38,833 cars were exported, the apparent 
consumption for the first half year was 
102,649 against 65,255 for the first six 
months of 1925. 









Business Prospers as 
Debt Burden Declines 


Interviewed in. Winnipeg recently with 
regard to Canadian business prospects, 
Sir Frederick Williams-Taylor, general 
manager of the Bank of Montreal, said: 

“Canada’s position to-day is a tribute 
to her recuperative powers. Compare 
conditions here with those of any other 
country which participated in the war 
from the very first and you will realize 
how fortunate we are. We still have 
a heavy load of taxation to carry, but 
like Great Britain, we are one of the 
very few countries which are meeting 
their war obligations fully and unre- 
servedly. Not only that, but we are im- 
proving our condition every day. Dur- 
ing the current year there has been 
a noticeable betterment in domestic 
business and the expansion of our ex- 
port trade, with an increasing balance 
in our favor, is a tribute to the energy 
and enterprise with which we, as a 
people, are putting our house in order.” 
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ENVELOPES 
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THE ROYAL BANK 
OF SCOTLAND 


Incorporated by Royal Charter, 1727. 


Capital (fully paid) ...... £2,500,000 

Rest or Reserve Fund, 
es POUND 5s odin ca cckas £2,464,704 
£40,790,229 









































Governor: 

His Grace the DUKE OF BUCCLEUCH 
AND QUEENSBERRY, K.T. 
Deputy-Governor: 

Rt. Hon. the RL OF STRATHMORE 
AND KINGHORNE, G.C.V.O. 


HEAD OFFICE: EDINBURGH 
General ae Wright, C.B.E., 


Secretary—J. B. Adshead 
LONDON CITY OFFICE: 
3, Bishopsgate, E.C. 2. 
LONDON (WEST END): DRUMMOND'S 
BRANCH, 49 Charing Cross, S.W. 1. 
GLASGOW (PRINCIPAL) OFFICE: 
Royal Exchange Square and Buchanan St. 

























































Over 200 Branches throughout Scotland. 


Every description of British, Colonial 
and Foreign Banking Business tran- 
sacted. 

Foreign Exchange Department at all the 
Principal Offices. 
Correspondence invited. 


































PROBLEMS 


Merchandising Problems 
Sales s 
Advertising 
Manufacturing 


Submit them to 


F. E. MUTTON 
705 Federal Bldg., 
Toronto 
Phone Adel. 8031 


Canada’s Leading Industries 
our clients. 























































ANGLIN-NORCROSS 


(LIMITED) 











Contracting Engineers 


and Builders 




















TORONTO 



































DUNCAN and BELL 


Barristers and Solicitors. 
Lewis Duncan UH. Brooke Bell 

















Lewis Duncan, Author of “The 
Law and Practice of Bank- 
ruptey in Canada.” 

























Wilson Building, Cable Address: 
73 Adelaide St. West, “Bankruptcy” 
Toronto, Canada. Teronto. 

















































CANADIAN BANK 
NOTE COMPANY 


LIMITED 


Engravers and Printers 


BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
AND OTHER 
MONETARY DOCUMENTS 



















Head Office and Works 
224 Wellington Street, OTTAWA 


Branches 







MONTREAL TORONTO 
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OUTSIDE M 
FEEDING 
IN CAI 


Besco Follow 


Recogniz 
the U. 


SYDNEY.—So 1 
dications go, the Ll 
ers are winning an 
the One Big Unio} 
campaign to enfor 

. jdea and restore ° 
U.M.W. district % 
strength it enjoye 
Whether the 0.B.U. 
of -the province 1s 
and one not so eas! 

Some years age 
check-off system W 
easy to keep every 
but now conditions 
although all the w 
trict remained loya 
strike, after it ava: 
them dropped out | 
neglected to pay thi 
districts hundred is 
the organization. 

Of this number 1 

- ive in the O.B.U. 

i was promise 
Ceceative of the U.] 
men back into the fc 
proceeding with fair 
al months. All but 
age rejoined. 

Ordinary measure 
move these, a se 
strikes was resortec 
sult that New Wat 
and Sydney Mines a 
100 per cent. Simi 
taken some time a 
Just what will be d 
where the O.B.U. h 
cals, is not yet kno 

A few of the me 
brought back into th 
thusiastic enough ra 
secret support to th: 
of them can afford t 
organizations. Und 
stances any other u 
dently be expected t 
ness, but the Cape E 
the O.B.U. seem to | 
from some outside 

continue local propa 
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CANADIAN OIL REFINERIES poses of refinin ee 
g. In 1 2 

The evidence of a growing confidence | 298,541,000 gallons; in 1021 aT Hone 

ro the public in stocks of various in saae kere - igo aoa ‘ 3 
anadian oil companies draws attention "1926. vear ¢ + 440,609,000; 

to the rapid growth in the importation 87,000 cetoseet ended March 31, 


574,000 llons. i 
of crude petroleum into Canada for pur- | growth Seat by Bt shows a ¢ 




































ee 











CANADIAN. TRAVELLERS 


Wee lanning a trip either to great cities or unfte- 
quen —. you may obtain from the Bank of 

Montreal travel funds suited to your in- 

dividual needs. 


Travellers’ in convenient form 
and cashable in Canada and in other 
nome or a of Credit “wr - 
acceptable the world over, supply 

with safety and senha 





Established 1817 
Total Assets in excess of $750,000,000 








In Porto Rico— 


We have two branches, at San Juan and 
Fajardo, respectively. We invite correspond- 
ence on the subject of the possibilities of your 


business being extended to this important 
island. 


THE BANK OF 
NOVA SCOTIA 


r Established 1832 
Capital $10,000,000. Reserves $19,500,000. 
Total Assets $240,000,000. 


The Weyburn Secunity Bank 


Chartered by the Act of the Dominion Parliament 
TWENTY-SIX BRANCHES IN SASKATCHEWAN 
HEAD OFFICE WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos. Mer- 
o~ Vice-Pres., Weyburn, Sask.; J. A. M ride, Weyburn, Sask.; 

. A. Miller, Weyburn, Sask.; S. BE. Oscarson, Fargo, North Dakota; 
oe: os McKinnon, Weyburn, Sask.; H. O, Powell, Gen. Mgr., Weyburn, 


A Genera] Banking and Foreign Exchange Business 


















The company is 2 
to interfere with the 
and seems: to rega 
strikes as of little 
the terms of the Du 
report, the company 
ognize and deal wit! 
the only responsible 
ing the men, and B 
agreed to this actio1 
the present agreeme 


GOLD MOVEM 
CANADA IS 


4 Not Expected Th: 
pe Present Time V 
g Large Prop 


4 NEW YORK.—Wit 
: of $1,000,000 in gold : 
= July 29, the gold mor 
aa real, interrupted sinc 

















Making Collections ~~ | 


(This Bank makes a feature of 
LE its collection service. This | sounentl iene sealed 
= means that your drafts willbe Scere ee 


Ke) 
‘ee / 
ye 





Canadian Bank of Co. 
real 


fo F ptly, ors While several othe 
promptly and followed up until 4 reported coming, it 
the credits appear in your bank that the flow this ¢ 


large proportions. I 
account. oe 
ERIAL BANK. — 














about $8,000,000 was 
Dominion. In April 
000 in gold was exp 
Canada 


Last October and 
erican bankers ship 
a 000,000 in gold to Ca 
54 of a premium on the 
$ but in the three m 

4 February, and Marc 
ae on Montreal was at a 
sg resulted in the transf 
oe here, Canada being « 

; about $20,000,000; tk 
ever, being more th: 
shipments of metal 
April and May. 

The premium on | 
July 28, was $1,720 
The cost of shipping 
loss of interest, coope 
transit, etc., is about 
000,000. 


premium on Canadi: 
persistently above t 


173 BRANCHES IN DOMIN‘S: OF CANADA. 

























Competent Engineering 
Advice Saves Thousands of 
Dollars On Investments 


Whatever investments you are planning, 
play safe, by consulting the best, unbiased 
engineering authority on the particular line 
in which you are interested. 

Members of the Association of Consulting 
Engineers of Canada provide exactly this 
specialized counsel and investigation service. 


The exchange prer 
wholly acounted for | 
trade position of. Ca 
the present is enjoyi 
plus of exports. In th 
ended March, 1926, e: 
315,192,791, as com 
Ports of $927,402,732. 
us year imports we 
but exports were con: 
er, totalling $1,069,06’ 


Manitoba Wheat | 
Would Buy U.G 
BRANDON.—Endorsa 


tion of the board of di 
ing the offer of the Un 





The Association: 
of Consulting Engineers 
of Canada 





















Incorporated, Federal Charter, 1925. ers, Ltd., to form a joi 
a at Operate Unite 
: Oo 

The following firms are represented in the membership favor of eghie- cetieen 
H. G. Acres Niagara re tuewer, clevators in Ma: 
Beaubien, Busfield & Co, 2 Place d’Armes Montrea toba When annual meet 

Frederick B. Brown 260 St. James St. Montreal Sid cs 
Henry Holgate 285 Beaver Hall Hill Moutren four dissentients follos 
R. S. & W. S. Lea 840 University St. Montrea fiseussion of the section 
Harkness, Loudon & Hertzberg s t . : board of directors ¢ 
Confederation Life Bldg. ns on Policy. The fai 
F, C. Laberge 30 St. James St. Montre Pos) s crowers, Ltd., a 


ol to agree with reg: 
int eleva: 


McDougall, Pease & Friedman 
85 Osborne St. Montreal 
511 St. Catherine St. W. Montreal 
10 Cathcart St. Montreal 
Keefer Building Montreal 
Arthur Surveyer & Co. 511 St. Catherine St. W. Montreal 
W. G. Swan 629 Birks Building 
Lesslie R. Thomson & Co. 10 Cathcart St. 


Address: 1021 New Birks Bldg., Montreal. 


Monsarrat & Pratley 
R. A. Ross & Co, 
J. M. Robertson 
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Marked Real Estate 
Activity in U.S. in June 
CHICAGO.—Real estate market activ- 
ity over the country took a pronounced 
upward swing during June, according to 
the index of that activity compiled 
monthly by the National Association of 


"FEEDING O.B.U. 
IN CAPE BRETON 













Besco Follows Course of | ®ea! Estate Boards. 


The index, based on official reports of 
number of transfers and conveyances 
ae Ly 41 a — stood at 
7 or e month o une. This is 
" ‘ twelve points higher than the index for 
SYDNEY.—So far as surface in-| May, and eleven points higher than the 
dications go, the United Mine Work-| index for June of 1925. It is decidedly 
‘are winning an easy victory over| the highest index number reached in 
ers One Big Union in the present} the month of June during the ten years 
oe oaign to enforce the closed shop oo oe covered by the asso- 
iq | Ciation’s study. 

; and saate, Ce Agate gery Making - for the general 
U.M.W. district oe a few years a o, | long-time trend upward due to popula- 
it enjoyed a ibe 4 ; &°./ tion increase it nevertheless indicates 
the 0.B.U. wil riven out!» healthy, active state of the general 

of -the eee er question | real estate market. ; 

and one not so ’ 

Some ago when the full 
system was in force, it was 
so to keep everybody paying dues; 
but now conditions are changed and 
although all the workers in the dis- 


- Recognizing Only 
the U.M.W. 





From Our Own 


was promised by the district| pusiness conditio 


George Wilson Made Head 
of the White Pine Bureau 


Announcement has just been made of 
the appointment of George Wilson, 
of Toronto, as general manager of the 
White Pine Bureau, which is affiliated 
with the Canadian Lumbermen’s Asso- 
ciation, formed some weeks ago. Mr. 


T 





Wilson entered upon his new duties re- 
cently. An outstanding figure in busi- 


ness circles, 


Mr. Wilson was formerly 


assistant general manager of the Union 
Bank, and is well known in the financial 
world. He is president of the Toronto 
Board of Trade. Coming to Canada when 
a young man in his teens, he secured a 
position with a private banking firm at 
Dunnville, Ontario. Later he entered the 
employ of the Imperial Bank of Canada, 
and still later the Union Bank. The new 


manager of 


the White Pine Bureau 


brings to the position insight and train- 
ing gained from being in close contact 
with the lumber industry over a long 
period of years. 


Correspondent. 





Southern Alberta Dry Belt 
Becomes Highly Productive 


Fertile Farms Replace Former Unproductive Land — 


Industries Springing Up — Business Being 
Built on Sound Basis 


LETHBRIDGE.—Midsummer finds) along in its second year with bright 
ns in Southwestern! prospects. 


Officials of Canadian 


paign | 
executive of the U.M.W. to get these! Alberta improving. With a crop that| Sugar Factories, Ltd., which last year 


men back into the fold and it has been 
with fair results for sever- 
All but a small percent- 






































Ordinary measures having failed to 
move these, a series of one-day 
strikes was resorted to, with the re- 
sult that New Waterford, Glace Bay 


where the 0.B.U. has two strong lo- 
cals, is not yet known. 

A few of the men thus forcibly 
brought back into the U.M.W. are en- 
thusiastic enough radicals to continue 
secret support to the O.B.U., but few 
of them can afford to pay dues to two 
organizations. Under such circum- 
stances any other union could confi- 
dently be expected to go out of busi- 
ness, but the Cape Breton officials of 
the 0.B.U. seem to have ample funds 
from some outside source and may 
continue local propaganda indefinite- 


ly. 

The company is making no effort 
to interfere with the union operations, 
and seems to regard the sporadic 
strikes as of little importance. By 
the terms of the Duncan commission 
report, the company is urged to rec- 
ognize and deal with the U.M.W. as 
the only responsible union represent- 
ing the men, and Besco practically 
agreed to this action when it signed 
the present agreement with the men. 


crop. 
Excepting a stretch of country east 
and south of the town of 


average wheat crop this fall. 


golden tinge. 


erally applying the water. 


year. 


GOLD MOVEMENT TO problem of colonization is 
CANADA IS R ESUMED basis of mixed farming is the objec-| the country 


Not Expected That the Flow at 
Present Time Will Assume 


A will thresh a bumper crop in many 
Large Proportions 


instances. Coarse grains will give a 
good return while the Pincher Creek 


of $1,000,000 in gold to Canada, made| one of the heaviest crops in years. 
ay 29, the gold movement to Mont- 
real, interrupted since early in May, 
has oe ropes F ~ seipaent an- 
nounced was made by the J. Henry| ting. The crop is heavy. 
Schroder Banking Corporation to the Columbia uiaien and . 
Canadian Bank of Commerce at Mont-| camps are absorbing most of 
real. : marketable baled hay. 

While several other shipments are Range conditions are also 


Southern Alberta will thresh a good, | region. 


is rated good, and fair prices for all| operated for the first season a 1,000- 
farm and ranch products prevailing,| ton daily capacity factory at Ray- 
business in all lines has a stable un-| mond, Alta., are predicting a good 
dertone; wholesalers and retailers are| run this fall. 
hopeful of a profitable fall turnover.| superintendent, after a recent inspec- 
Recent opportune rains have -bene-| tion of the beets from Taber to the 
fited growing crops very decidedly| United Irrigation tract, told The Fi- 
as the moisture will! fill out the heads| nacial Post the stands are 
and plump up the kernels. Thresh-| ahead of last year, cleaner fields and 
ing of winter wheat and rye com-| better beets. 
menced on July 21, initial deliveries | 7,000 acres which will probably mean 
grading No. 1 with an average yield.|a three-months run of the factory. 
Winter wheat acreage is increasing| Farmers are now 
in Southern Alberta. C. S. Noble,| beets to increase the weight. 
formerly of the’ Nobleford Founda-| warm, dry weather will be needed to 
tion, is leading in a comeback of this} build up the sugar content. 


Mark Austin, field 


away 


Acreage has jumped to 


irrigating their 
Later 


Study Feeding Industries 
This winter will see an increase in 


Taber, | the livestock feeding industry in this 
The government of Alberta, 
it is| P. Burns, Ray Knight, and others 
likely to exceed 25,000,000 bushels.| made important experiments in steer 
Most of the wheat is in head and the| and lamb feeding with s 
early+own fields are taking on the| products—pulp and 
In the irrigated areas| satisfactory were these tests that the 
surrounding the city there is consid-| operations will be repeated on a big- 
erabie late grain but this will make a/ ger scale than ever. 
bumper yield as the farmers are lib-| steady and the meat of the primest 
The Leth-| quality when dressed providing a lit- 
bridge northern irrigation tract is a| tle grain is used in finishing the ani- 
veritable garden this year and pro-| mals. 
duction will reach a million and a| blue ribbon beef in the Lethbridge 
half dollars as against a million last| and District Calf Club competition at 
The new provincial govern-|the Lethridge Exhibition in July was 
ment system of irrigated land settle-| an animal fed and shown by John 
ment on that project, the bonds of| Anderson, a Raymond boy, who made 
which are guaranteed by the province, | beet ae basis of his winter feed- 
has thickened settlement on the tract | ing. 


ar beet by- 
molasses. 


Grains were 


It is a notable fact that the 


a Br ypenee age of this new 
to such extent that to-day the; source o: supply are enormous, 
: of solved.| and the feeding industry can be made 
The intensifying of production on a| to bring millions of new money into 


as it does in the beet- 


tive in the mind of the management. growing sections of Colorado, Mon- 
Farmers in Southwestern Alberta| tana, Idaho and Utah. 


Turning from agriculture, to min- 
ing, the second largest industry here, 
the situation is also cheering. Do- 


NEW YORK.—With the shipment| timothy hay growers are gathering| mestic coal mines are working from 
three to six days a week and oper- 


lumbering , Coal dumps on the prairie. 
the, Whole, the miner is slowly rehabili- 


Alfalfa growers in the irrigated areas | ators believe the mines will go on full 
are marketing their first cutting and| time in another month. In the Crow’s 
preparing to garner their second cut-| Nest Pass the bituminous mines are 
British | still busy supplying coal to the C.P.R. 


On the 


tating himself and has a little money 


ood al-| to spend outside the bare necesities. 


reported coming, it is not believed| though a soaking rain would help the| This naturally is helping trade. 


that the flow this time will assume| grass and renew waterin nds. 
large proportions. In May, when the| Sheepmen are dipping their flocks, 
premium on Canadian dollars was/ hearing operations being over for 
persistently above the gold point,| another year. Two million pounds of 
about $8,000,000 was shipped to the| wool may constitute Southern Al- 
Dominion. In April about $17,000,-| berta’s clip this year, the biggest clip 
000 in gold was exported, mostly to| in the history of the industry in these 
Canada. : parts. Fleeces on many ranches have 

Last October and November, Am-| averaged ten pounds in the grease. 
erican bankers shipped about $46,-| Some idea of the expansion of the in- 
000,000 in gold to Canada as a result| dustry may be gained in the knowl- 
of a premium on the Canadian dollar, | edge that 400 growers will ship wool 
but in the three months, January,| to the Canadian Co-operative Associa- 
February, and March, 1926, the rate| tion’s warehouse at Weston, Ont., this 
on Montreal was at a discount, which} season. This means that 100 new 
resulted in the transfer of $66,000,000} shippers will open accounts with the 
here, Canada being a net loser by] wool pool most of them farmers run- 
about $20,000,000; this figure, how-| ning small bands of from 100 to 300 
ever, being more than made up by! head. This is the trend in the in- 
shipments of metal to Canada in| dustry—from the big range flocks to 
Ore nd May. on Canadian funds + 

n Canadia ’ i i 

Sel 98, was $1,720 per $1,000,000.|__ °° Peet susar indastry is well 
The cost of shipping gold, including 
loss of interest, cooperage, insurance, 
transit, etc., is about $1,500 per $1,- 
000,000. 




























The exchange premium is almost 
wholly acounted for by the excellent 
trade position of Canada, which at 

present is enjoying a huge sur- 
plus of exports. In the twelve months 
ended March, 1926, exports were $1,- 
315,192,791, as compared with im- 
ports of $927,402,732. In the previ- 
pe year imports were $796,932,537, 
nat ere considerably small- 


exports 
er, totalling $1,069,067,353. 


Manitoba Wheat Pool 
Would Buy U.G.G. Elevators | 


tion of the ne Endorsation of Te. “es- 
ing te the board of directors in declin- 
— ue of the United Grain Grow- 
stra _ to form a joint holding com- 
coe, i Operate United Grain Growers 
ieee or pclevators, and a resolution in 
ae buying or leasing United Grain 
ee oe in Manitoba, were fea- 
oe When Foo, meeting ofthe Mani 
€se resolutions passed with only 
Aut, dissentients, following upon a full 
; ae of the section of the report of 
esos xd of directors dealing with ele- 
aed me icy. The failure of United 
oe rowers, Ltd., and the Alberta 
iitaent agree with regard to the man- 
aoe of a joint elevator holding com- 
teen brought before the meeting | 
ne to egram was read from R. O. Ger- 
“s ee ent of the Alberta Pool, stat- 
ines - following the breakdown of 
= mations between the Alberta Pool 
had Saenited Grain Growers, the Pool 
tr ified United Grain Growers of 
Teadiness to purchase their eleva- 














On guard at the tower 
gate stand the yeo- 
men, in all their an- 
cient splendour, a page 
torn from the time of 
the Tudors. 

From every corner, 
every court of old 
Loadon, the finger of 
Romance beckons. 

A palatial Canadian 
Pacific “Empress” 
awaits you—four com- 
fortable days at sea, 
then London. For 
particulars, apply to 
local agents or 































ee to carry on negotiations for this 












































B. H. PORTEOUS 


Stock and Bond Brokers 


Montreal Stock Exchange 


17 St. John Street 
Montreal, Que. 






& Company 


Members 





When selecting a Trust Company as an Execu- 
tor, choose one whose fixed policy is to give 


Financial Assistance 
to Estates being administered by it 


PAID UP CAPITAL 
AND RESERVE $1,259,430.36 


The Im 


Executor. Atmtatsteates, Assignee, Trustee, 
Head Office: Winni 


Branches: 
















F. M. 


SANAL 


Financial Agents 


805 Electric Railway Chambers 
WINNIPEG, MAN. 


rial Canadian 
rust Co. 


Saskatoon and Calgary 


Black & Co. 


SEN 


IAN N 


aia 


MONEY ORDERS 


HE FINANCIAL POST 








| Made First Fishing Trip at 9; 
Now Heads Gosse Company 


Robert C. Gosse, president and man- 
aging director, Gosse Packing Co., Van- 
couver, has spent practically his entire 
career—he is 46 years of age—in the 
fishing industry, having made his first 
trip on a fishing steamer with his father, 





Captain R. E. Gosse, when he was nine 
To-day Mr, Gosse is head 
of the Gosse Company, whose salmon 
pack in 1925 was the second largest of 
that of any Canadian fishing and pack- 
exceeded only by 
that of the Canadian Fishing Co., the 
Canadian subsidiary of the New England 


years of age. 


ing company, being 


Fish Company, Inc. 


IMMIGRATION RECORDS BROKEN 

WINNIPEG. — The Manitoba govern- 
ment has commenced an agricultural 
survey of unoccupied lands in the prov- 
ince which when completed will provide 
the incoming settler with all available 


TO SELL IN QUEBEC 


have your publicity 
translated by 


EXPERT TRANSLATION BUREAU 
2991 St. Catherine St. E., Montreal 
Perfect Translation Guaranteed 


THE 


ROYAL TRUST © 


EXECUTORS 


AND 


TRUSTEES 





























information on such lands. A total of 
2,474 homesteads have been taken up in 
Western Canada this year. In addition 
657 families consisting of 3,133 persons 
have come to the western provinces un- 


cently when 1,681 immigrants 
der the government settlement scheme. 


through Winnipeg in forty-eight 


For Investors 


[NVESTORS find our Bond 

Department of great assist- 
ance in selecting suitable in- 
vestments, and also in arrang- 
ing the purchase or sale of 
securities. 


AMONTHLY list of offerings 
will be sent on request. 5, 


THE CANADIAN BANK 
OF COMMERCE 


Capital Paid Up $20,000,000 
Reserve Fund $20,000,000 


NEWBOLD C. JONES 
FREDERICK NEWTON 


JONES, NEWTON & HEWARD 


MEMBERS MONTREAL STOCK EXCHANGE 


105-106 TRANSPORTATION BUILDING 


TELEPHONE MAIN 2411*. 


Canadian Appraisal Company, Ltd. 


The Pioneer Appraisal Organization of Canada 
Established 1905 
URING the past twenty years we have appraised 
some FIVE THOUSAND opens all within the 


Dominion of Canada and comprising the most repre- 
sentative industrial planta in every line of industry. 


Correspondence Invited 


Head Office - 364 University St. - Montreal 
Royal Bank Building 
TORONTO Equitable Building 





CLARKSON,GORDON & DILWORTH 


CHARTERED ACCOUNTANTS 


E. R. C. CLARKSON & SONS 


MONTREAL 


TORONTO 
Authorized Trustees and Receivers 
WEST TORONTO 


15 WELLINGTON STREET 


Meet Miss Untario. 


It’s motor picnic 
weather now! 


Do you know Miss Ontario—the alluring beauty 
of her lakes and streams—the colourful fascination 
of her woods and farmlands? 
Miss Ontario is all about you — follow any 
highway and you will see her. 
Get acquainted with Miss Ontario at this 
season. It’s motor picnic weather now. Fill your 
car with a merry party—ask your friends to do the 
same. - 
Away from the more travelled highways you'll 
find many a beauty spot — rocky glens, nodding 
pines, the flash of cool water over sun-lit pebbles 
—places where nature comes very close to man. 
Drive moderately, both on che main highways 
and on the county roads. Excessive speed wears 
away road surfaces. The repair bills must be paid 
by you and the other motorists. Remember the 
roads are yours. . 
The Government requests the assistance of all 
motorists in maintaining the good condition of the 
roads. To those who will not heed, it points out 
that the law against fast driving is being rigidly 
enforced by a numerous traffic patrol. 


S. L. SQUIRE, 


Deputy Minister 


THE HON. GEO. S. HENRY, 
Minister of Highways 


Issued bythe Ontario Department of Highways 
to secure the co-operation of motorists in 


abating the abuse of the roads of the Province. 
51 






















The Canada Colonization Association 
has placed 643 families on 150,555 acres 
of land in the past year. All post-war 
immigration records were broken re- 
assed 
ours. 
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Public Utilities 
Dominion and Provincial 


Government Bonds BRAZILIAN MAKES 
“aR BR NEW HIGH PRICE 






































































Public Utility ON THE MARKET INVEST IN CANADA Send Outlook 
1s WO! 









and Better Earnings Are Being The following issues of Canadian Public Utility and Industrial Companies 










rem ; Anticipated for Second are representative of a broad list of securities which we have investigated a ca f 
Industrial Financing Malt Year and which we recommend for investment. Full particulars of these inet tinck is. hemi 





issues will be gladly furnished upon request. 


SOUTHERN CANADA POWER OTTAWA RIVER POWER COM- 
COMPANY, LIMITED—5% Bonds PANY, LIMITED—6%% Bonds due 
due 19565. 1958. K , 

Serves 80 municipalities in the Delivers power in the City of Ot- 


: ‘ tawa under contracts with the Hy- 
Eastern Townships of the Province dro-Electric Commission at Ottawa 


iad of rumors. 
emote and dividend 
There is a new one } 
tal reorganization of 
planned. Although 
is forthcoming it 18. 
street that there 
prefe shares am 
two million dollars— 










New buying of Brazilian Traction 
was a feature of the Canadian stock 
markets this week and the price went 
to a new high level above 103 on a 
heavy turnover. Montreal interests 
who have been prominent in Brazil- 
ian market activities all during the 


Foreign Issues quoted 


























































































































































MONTREAL OFFICE Established 1901 rise of recent months were again re- of Quebec. Owns or controls under l 
189 St. James Street E. R. WOOD, President ported to be absorbing ‘the stock. leases 160,000 H.P., of which 54,000 = _ nee Hull Power stock will be shepes 
Office: 26 King Street East There was nothing in the way of news H.P. is developed. P nes By Se aa ileood to no-par ye ai 
Head : 26 King but old rumors of a split in the shares Price. ..$97 and interest to wield 6.26 %. earorese, ities will me + eae 
TORONTO 2 or a special dividend distribution were to yield 5.20% © FNS O.20R- holders on t 4 twelve 
revived. As has been previously re- SOR. . §T. LAWRENCE PAPER MILLS, preferred and twe © 
ported the company is now in a splen- LIMITED—6%% Debentures due * mon for This aan 
a did physical position, with increased NORTHERN CANADA POWER 1986. pcre ip poner < 
wer enpaeey, -_ ——— — LIMITED—6% Bonds due 1945. — a most modern low cost mill ° preferred 
or i i 
The Securities Markets |ratt sive seat gee: omer. Control by Canada, Northern rewind 400 tonarog on nee 
CCu 1 1e$s ar ply will be available and profits on Power Corporation, which Com- phite pulp per day. Now doubling company 18 a 
Coleohene operation should be higher pany serves the mining camps of its present newsprint capacity, satisfactory “post _ 
So f. the Canadi arket is con- in view of the increased rates. As Northern Ontario, Price...$100 and interest, Le cade and in F 
MARKET ADVANCES aad chars han geebabt been more | Tesards exchange there are no new Price. ..$101.50 and interest to yield 6%2%, 5 r cent. dividenc 
a umulation than distribution since | developments but the political situa- to yield 5.90%. carrying warrants to purchase British Columbia 
TO STILL HIGHER | the selling movement of the spring, — - Se a ea pre three shares of Common. Stock. " are decidedly cheerfu 
LEVEL naa we [gem ten sie per = OTTAWAMONTREAL ZOWER | RASEERN DAIRIES, UMITED eerie 
OF PRICES and a reaction in New ¥ ee being a factor in the situation. | COMPANY, LIMITED—6%% Bonds 0 veforved Steeles 53° < 4s 0's aodest Happily, t 
not be without its effects. Following |" "p > ceedings at the annual meeting of due 1949. wns and operates dairies in the pr rg anes - 
. i is a summary of the week’s changes |... Brazilian Traction were of routine Se o ‘eipalities 1 Cities of Montreal, Toronto and meet this . 
Business Reports Satisfac- | by groups: character. One new name was added to rves over municipalities 10- Ottawa. Distributes Milk, Cream given out here show 
to dN ' Gains Losses Unch. Tt! |the board of directors, H. H. Couzens, cated in the Ottawa Valley, in that Butter and Ice Cream. ; a was the largest 
ry an ew York Banks ......++ 2 : 5 9 | vice-president in charge of subsidiary territory lying to the west and Price... $100, to yield 7% istory of the province 
Provides Lead Paper .......- 11 1 2 14 companies, being appointed to fill the north of the Island of Montreal. carrying a bonus of one-half shar According to John 
. Steel .......++ 7 : 22 = vacancy created by the death of F. A. Price. ..$103 and interest Common with each share of Pele sistant to the comm: 
MARKET INDICATOR Foodstuffs e+. 1 9 16 26 Huntress. : : to yield 6.25%. ved. * ies, the demand for 8 
20 Industrial Stocks Utilities ...... 7 6 18 In the absence of President Sir Alex- increasing and this i 
High Low |Tractions ..... 7 : By = ander Mackenzie, E. R. Wood, vice- EAST KOOTENAY POWER COMPANY, LIMITED—7% Preferred. Operates a growing appreciat 
Week of Aug. 4....0...-.0-++- 95.6 93.3| Textiles ...... 2 31 4g | Dresident, referred briefly to a number two hydro-electric plants in British Columbia, serving the Consolidated Mining value of this species 
er ee ee a a te inteventing, phases, of a and Smelting plant at Kimberly, the cities of Cranbrook and Fernie, and the cline in the Alaskan | 
3 9 Bank Stocks Totals ..... 2. 41. 06 206 1ST cL coeny wos meeting the tend Coal Mines in the Crows Nest District. Price $100, to yield 7%. mand continues, he s 
Week ot July 28 ideas thces — = The paper stocks generally have jency to increased jitney competition by Write for Circular No, Y-22, showing a diversified list of Canadian Investment = reach a point in exce 
Mth. of Aug. 1925 ...........- 210 208 | moved to higher levels. The indica- | the establishment of a gasoline bus ser- Securities. 
Week of Aug’) Public Utilities tions of business prosperity in the | vice - = = “ae een PURE GOLD MAN 
BBs Breese scnccece 93 92| United States and the prospects for | Some forty-tnree . The annual meeting 
Week of July 28 .............. : sw effec- A 
eae ae 8 $1 | an expanding market for the products | in operation, and the results were effec- NESBITT, THOMSON & COMPANY itanafacturing Compa 















books were closed on . 
be opened again on At 


Sto 









a of the Canadian companies which are | ; : : ; 
yiite market trend is still upward: increasing their capacity materially, | 0" conditions warranted.” Referring. to 

: -- a.) nave evidently snvestmed wer development at Serra, Mr. 
1 pely rth _— interest. | This is| sentiment in regard to the securities Wood stated that the first of 40,000 
New y x a the activity in| in this group. In addition there is | horsepower would be turned on by the 
srowaletig engre the advance of the| reported considerable New York buy- end of August or early September, and 
i ative leaders has become noth- ing in some of the companies known | the second unit by the end of the year. 
ing short of sensational even for Wall there, Abitibi has been the leader| The power problem of both Sao Paulo 
Street. Under the leadership of Gen- and there are reports that this com-j|and Rio de Janeiro was now solved for 
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the market averages have been swept| PARZc7 "1% °hang lag been gener- [position to care for the growing indus $500,000 ma 

. 4 : mbenee? a <i5 “Seeks 

Bp aid ponent hth level ay sro. Reports of Busines are | al sede of thy commits ered , seme oe 

5 > ; nerally ° L no- eel ge le SO me Re Bo Oe ee ee. eee re 

one pis Reema hi woe Wall| File and implement intustries are in- | Barcelona Traction Shows a I P bli ~ : C 9 Imperial... ....+.0++00+ 

ieee orion ee el ae creasing their oommeangtios ri — Continued Operating Increases n u Cc er V 1ceé or Y Ip ny Move Sectis sc .ccaecee 
looked in judging nt prices. s. In the milling and oods ~ | _ Judging by the earnings report of the a Royal irss+ seesevesene 

, up advances have been in the ma Traction, Light and Power “A” ss ORME tvirene stuaeiee 

However, ‘he remarkable advances by group adva ithe" of the. Woods ou Set aaa ti re an inte Series “A” 6% Collateral Trust Gold Bonds " Premios 002 I 

; ee ; ; facto ing, with a gain 0 , «I stock h 1 ue to the unfavora s 4 ‘Ab = 
Selatan te wiles fe ae oar ae eres ee ea S| teers cng Bots h acinesth inntine foes ad is sate i 

a ut recen ins ange, rather than to any ¢ . : a 100. a eb eae eewes 

below their high marks. The indica- roe ait held. In the tractions a | the company’s satisfactory eperaling umeeuinares principal ‘ on Seid at the a of the Company in whole - gran on any interest date on on Peweiae os. ei 

oe early a = that| number of moderate increases have ee. - ninae for sone < - re ae —- Soommarouh eS os eae ad il . Price ee ee 

t ra movemen con- Z - | 209, pesetas, indicate an inc thirty days notice accrued interest. . terest yable Chicag f ae FR OO Pref, 02. ee eeeeees 

tinued unless the increasi soment heap notes. dane wena ae 83,850 pesetas as compared with June Trust and Savings Bank, Trustee. Interest payable without deduction for normal Federal Income Tax not to exceed 2% Z Prov. Paver, oa rs 

of the public peters out. Wall Street |P&Tauvey Mee) In the general | of 1925. The company has shown con- ¥ Smith, Howard, com. 22.7 

is now justifying the opinion of those | 7°¢n als p tele been no marked | sistent increases in earnings throughout ald j | ae Spgraraas rte 

few who held to the view that the industria l have been slightly the current fiscal year. For the six The Company will refund upon proper and timely application the Pennsylvania Four Mill a oem River, com. ........ 
spring slump was an adjustment of change but losses | months ending June, net earnings were Tax, Connecticut Four Mill Tax Four and One-Half Mill Tax, California Pere WEEE vacnos ea ucdced 

dj : in the majority. Asbestos Corpora 30,297,324 pesetas, an increase of 1,166,- ~*~ a ’ T, Wayagamack .. .,....... 

more than usually drastic character | *” h a weak spot while ve z sonal Property Tax not in excess of four mills per annum, and Massachusetts 6% Income Tax, Steel and Steel Industrie 

| _ father than the first stage of « bear| Sherwin-Williams preferred advanced |°? Peseta De iat peed Serlcees 
e market. ey t eir opinion 6 ivel B tnd Ww Coeds cteess 
| on money rates. It should not_be| ‘mPres®v™0)__ Montreal Power Shares Mr. A. E. Peirce, President of the Company, summarizes his letter to us as follows: Can. Car & Found. com... 


overlooked, however, that the spring Show Remarkable Increase 
high averages have already been| LARGER PROFITS FOR MONTREAL. — Montreal Light, Heat B : ‘ Central Public Service Company, a companies. Additional bonds may be issued under 








passed and that there are now cc>‘ain EI E ced that the po C. G. E. com. (par $50) 
eee ae easy com mercial ONTARIO STE co and ge in the by-laws approved at, the Delaware Cape ee rs “ toe peer As can co, (par $80). zs 
p ntinue in- recent special meeting of shareholders, : roperti ublic utility service recently determin iy ependent engin 4 PECL, seceessaccees 
gy Sales and Tonnage Were Ma-| was made effective August 2nd. The through operating prope ¢ ilin : We nity roperties which are the basis for the security of Canada Iron, om. 2.010. 
_This discussion of the New York terially Increased — Demand | change in question calls for the oon in various communities 0 ois, Wisco prope ten ales of Can. Forgings, pref....... 
eee ae Gseulion"eneuttihes . for Horse-drawn Vehicles _| version of each at pring Ryporngh = Michigan, Indiana, Maine, New York and New this issue have a reproduction value—in excess Dominion. Goal einen: 
s iB *s capi : = : i ities seni this m. Iron, pref. ..,...... 
cause Wall Street is for the time or ‘coake "amulative, redeemable pre- Brunswick, comprising a population of approxi- Se aareeky $6,000,000, sis aoe than $3,000 for Pominien, Bride. nsdidaigs 
xima ly . ’ > Pref. «..... 
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being an important speculative in-| MONTREAL.—A satisfactory showing | ferred share of $50 par value, and three mately 300,000. The sources of net revenue of 


fi i indi i de by the Ontario Steel Products h without nominal or par 2. 1s 
eaties cease, Sot ent te thems Company for the fiscal year ended June common fterim certificates for the new|  theproperties are reported as follows: electric light each $1,000 of these Bonds. 


Canadian markets. Not only is there a ; . ilw # 
the sentimental effect i || 30, 1926. This exhibit shows higher prof- | .nares will be ready August 16 for de- and power 67.5%; gas 17.5%; water 11.5%; railway ° Consolidated earnings for the twelve 
ntimental effect of industrial its and an improved working capital po- livery on surrender of the present stock d heat 3.5%. All of the pro perties in Wisconsin, Earnings * nsolidat rnings f 


N.S. Steel, pref 























































leaders soaring to high and higher F December 31, 1925% 
$4 tn ge as sition. The board reports sales and ton-|+, the Montreal Trust Company. oe : months ended et ee 
soto se ee that the proe- nage output at record figures, although “The remarkable increase in the value Lower Peninsula of Michigan, Maine and New as certified by Messrs. Haskins & Sells, Certified ee Ont. Stee! neeed el 
perity ing discounted may be h t f Search Ligh ‘ : y Bete I, com. ....... 4 
shared by Canadian industries, but a prices reduced the percentage Of| 4¢ the equity in the na ¥ oe Brunswick are hydro-electric. The present capacity Public Accountants, were as follows: it i. fe er eae ae 
there is the factor of American buy-|” 1926 | 1925 casa ti ying of chateholdore is of the electric stations equals 26,629 h.p., of which ss: 128) ae De one GO, 40200. 
ing of Canadian products like paper Oper. profits .....++.+++. $227,619 $219,956 indicated by a five year comparison. In 12 13 h. is h dro-electric. Connected to these Gross earnings scesececoue eccecese woe ss $274 s Sawyer-Mass. pref. ...... 
and also a demand for certain Cana-| Depreciation .....- ---- 61,968 61,968 | Het the stock sold as low as 77%, giving 2 p. is hy ton ef cal d di Operating Expenses, including main- Steel of Can., com...../. 
a ———- particularly some of| Net profits ............. $165,651 $157,987 |a market value of Oe ee un stations a a mi ae autem an ‘sf tenance and taxes(other than Income omnes Wa Keo kh KERaR 
' € papers and mines. Bond interest .......-+++ 25,260 26,550 [the issued capital. At 2 the marke tribution ines. e gasp ants have a rated capaci T. but excluding depreciation : if Arnolds Foodstuffs— 
' In the Canadian situation develop-| Bond S. F. .-----+++++++ 22,740 21,450] .ine has increased to $143,000,000, a 2 axes) but <a rnold com. (no par).... 
ments continue generally favorable | Pret dividends "........+. 52,500 £2 | gain of $93,000,000. of 3,030,000 cubic feet - gas actin arly gas and reported non-recurring items ... 1,372,785.23 re Aer Sees agate 
j a — a — In renee Ss oncoaes 130,500 | Duluth-S ‘or Fails distribution systems to 173 miles of mains. Net Earnings... ........-0+-eeeeeeeeeers a Bo Fishing eee ee 
ions of the West the crops ’ uth-Superior Fai ‘ ae ae toy eR 
are suffering from lack of moisture Balance $35,151 $ 27,487 to Maintain Improvement Capitalization : Upon completion of present *With respect of the Maine and New Brunswick proper ae ne Do. pref. (A). ee 
ee ee the _ for an| Prev. Surplus ........++ 435,502 415,516) improvement in earnings of the financing. — for the 12 months ended a aa oret. (BD... svextua 
é yield over the three prairie ie : b } A: ie Ye: Geek ee 
as 658 $443,003 | Duluth-Superior Traction Co. for the 9 Gold Outstanding bea co. ea 
te a wy ps while in the East the out-| Tt! pom RM vsident and Ww. first quartet of 1926 was not maintained yee hn omer eg $1,854,000 The above earnings do not reflect any benefit from funds a Ganadian Salt .......... 
ook is for a splendid harvest. Main-|_ W. Wallace Jones, president, . during the second quarter of the year. Bonds (this issue)...........+++-- 9854, deposited for the construction of two hydro-electric power = Christ. Bisc. com. (no par) | 
tained or improved business should | T. Sampson diretcsministration, say: |For the three months ending June, net |  6}4% Secured Gold Notes... ..-. 350,000* planm in Michigan, nor is interest on securities faved {3 n. Baker. com. (no par) 
= ; . i . . : 7 Pee eeeeeeee 
: winter months despite ‘the ‘dita “Sales and tonnage reports a : year incomeoed? for the seed aalie of Preferred Stock, $7 Dividend Series re ese with the financing thereof included 1 pa] eae wet dtr: 
ance of the elections. Money may be- stantial increase over any og ce A ree 1925, Gross revenue was $488,664 com- (mo par value)..........-+++se0 10,000 Shares lowing statement, funds therefor having been . Cuban Gan. Sugar’ cont” 
: — oe firmer but there is|jower prices, your ovens percentage of | pared with $449,331 the a year. Common Stock (no par value)..... . 180,000 Shares with the Trustee for the period of construction hag —_ “saad “Gs es 
f no indication of anything lik - ’ intained. Dur- |For the six months the showing was : above, after Do. pref... a 
sure to liquidate developing in’ this ag or ot bevdivectors authorized also something of a disappointment, the | ~ *Closed issue, secured by $350,000 Debenture bonds of The balance of net earnings, as shown diaries bal Davies (A) (no par) 
direction; there should be plenty of|certain expenditures for improvements | net income being $34,177 as against $57,- Michigan Water Power Company. Funds have been de- deducting $694,450 for fixed charges of stibsi ae ma wet, 
funds available for both industrial | and equipment has been provided for the |112 in the corresponding period of 1926. posited with the Trustee for the payment of interest on is $345,887.48—over 3 times annual interest Te Do. ‘pret 7 Com... 
expansion and market operations, |manufacture of two new products. It is} The market for the company’s shares this issue during the construction period. : qos? t of these Bonds Loilaw com, *2.°2:"*+***: 
ee ee hoped that satisfactory results from has been somewhat easier recently; the quirements on the total amoun Beer oe BOUE sy reset tees 
these expenditures will be reflected in | price declining to 29 as compared with a NOTE: The above capitalization does not include outstanding. Rag, poor Mill, com...‘ *' 
next year’s statement. Notwithstanding - for the year of 383% a few weeks $10,109,000 funded debt and 21,000 shares (no n- — followed b Preferred Orilvie Flour, com’""****" 
increased motor car production, your . Preferred Stock of subsid companies outsta in ’ ° ow Vy . pref. S ossieds 
horse-drawn vehicle department shows - = a lsahden abi iary P ing Equity : These Bonds a “2 having it indicated Pure Got d Mts.” Gog “esate 
largest sales since 1018. meanings Som Maritime Electric Plans re aa of $3,700,000, Tep" St. Tact Wheat (no par) 7 
specialties have been very satisfa ° ® ® ° ° ° t value ’ our, com....., 
“An additional $22,500 has been writ- Big Capital Expenditures Security: These Bonds, in the opinion of coun aggregate present mar : $3,000 of seh for enh yee refs Moe, 
ten ott goodwill account, and » further ay REDERICTON.— The anticipated cap. sel, are the direct obligation of Central resenting ee. y 33; Stock is listed on he EiDe. ‘pred OO so ssseese 
J as been appropriated for em- |! expenditure [0 ant and equipmen : § mmon est. Grocers 2 "4 °° 2 
ployees’ pension fund. After retirement improvements to be made during the en- Public Service Company and are secured by de no = k E a as Ww, : cone (nent (new) 
of $22,500 of your company’s bonds on | Suing year in connection with the Mari- posit of all of the Common Stocks of its subsidiary Chicago Stock Exchang rt. Grocers, com...” ” 
July 2, 1928, there, is still held in the Ne eee, 8 mer di a OS 7 Whiten ete eees 
tr 900 f inking | ¢ ' , n, St. ; : 
heed eonamae iy ere Pare ge Stephen and the State of Maine is ap- Legality approved by Messrs. Chapman, Cutler & Parker, Chicago. se malts Cae: Televhone SEE 
ow orking capital increased nearly $100,- | proximately $150,000. Certified Public Accountants. Appraisals by Messrs. Spooner errill, Consulting Inter. Util, wn tes “sasj 
, being shown at $904,060, with cur- ane eer ons. Gas. ( | 
ten eer td eer | is NT BN aay 1 5 Vicld over 6.50% qf ese 
iabilities at on 614. win City - ... am 9 A nmered Tatacact tr Vield aver 6.3070 i  }&»°==3HB Be Ket Pows..:°°°*: 
7% port for quarter ended June 30, 1926, net Price 97 and Accrued Interest, to 1e ove : Tamnles. Pub. ton pecs 
oe of were wr pe _ 7 Mackay ¢ Power ....._- 
charges, equivalent after allowing for “ L Pref ttt tt eeee 
dividend requirements on 7 per cent. T m any Mevican Lighi. cog *°°""* 
Ce a - $1 a share earned - hompson Ross & Co. F. H. Blakely & Co Pp i 3 f. ey Seine 
y shares of common stock. This : n eek Mont 7,2 © Pr. Cons... 
DEMAND STERLING REPORTS compares with $240,733 or 85 cents on Incorporated : Northern Ontario Bu Oem Le foer $40 
! Pref. ” e com... 






common in second quarter of 1925. ‘Toronto 
Net income for first half of 1926, was New York Chicago Boston 
$722,445 sae ate = * iar = — by 
mon, against or $2.61 ashare in although not guaranteed, are accepted by us as ace 

first half of previous year, The above matements have been obtained from sources that we deem reliable, and net 
F] 
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is Good 


There is a new one now 


tal reorganization of the company is 


planned. Although nothing 
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stock, and in February last the 

. cent. dividend was resumed. 
British Columbia salmon packers 
are decidedly cheerful at present, and 
it is because of the very noticeable 
increase in world demand for their 
product. Happily, they are able to 
meet this demand and reports just 
given out here show that last year’s 
was the largest but one in the|to 25%, which 

of the province’s fisheries. 


jes, the demand for salmon is steadily 
qnereasing and this is largely due to 
a ing appreciation of the f 

of this species and to the de- 
cline in the Alaskan pack. If the de- 
mand continues, he says, it will soon | 1925, 
reach a point in excess of production.|dian sugar industry, issued by 
Dominion Bureau of Statistics, Ottawa. 


of granulated 
manufactured during 





PURE GOLD MANUFACTURING 
The annual meeting of the Pure Gold} period under review 
Manufacturing Company will be held in 
Toronto on Monday, August 16. The] of last 
books were closed on August 3 and will] low and bro 


be opened again on August 17. 


Stock Market Record 


WEEK ENDING AUGUST 3 


Bs 
Div. Yield 
Rate Aug.2 
Banks— 
Commerce .. .. ........ 12+1 6.79 
Dominion S 
Can. 
Imperial 


esccvccctabiic 6.42 
vencctsen 7 7.03 
(mo par) ..... ae ve 

Laurentide ... .......... 6 6.64 

Price Bros. com. ......... 2 2.68 
CN os a 6% 6.50 

Prov. Paper, com. ........ 6+1 6.73 
BGs wclnick doce 7 

Smith, Howard, com. ..... Stee 
De: MUMS Pa se eeckes Ges 8 8.16 

Span. River, com. ........ 7 6.79 
eh, QO caxhivinin wid 7 6.19 

Wayagamack .. ......... ° pes 
Steel and Steel Industries— 

B. E. Steel, com, ......... A epee 
eS eee 
Do. @nd pref. ........ S08 

Can. Car & Found. com. ease 

; S ipeednbubh abe oe 7 8.58 
Can, Petanks, pref. .. oon 
“3 a i: pale 
. (par 0). 7 6.36 
a~ —_ RG iatceads se 
DM sesopat Scases 7 8.75 
(Canada Iron, com. ....... 
SINE. aiccdoscscccce 
Can. ge PERccs0ss 
MS DEO. sc ccccce 
Dominion Bridge ......... 4 4 
Radiaor, pref. ...... 7 6. 


els thes co een 7 7.25 
N.S. Steel, pref. ......... 2» hao 
Ont. ae Ps Ssenaiu 4+1 6.66 
i iweb ésebbeseto 7 7.00 
Russell Motor. com. ...... 3 7.50 
tH; >t enetbece 7 7.77 
Sawyer-Mass. pref. ...... Resa 
Steel of Can., com....... 7 6.66 
teats 7 5.69 
Milling and Foodstuffs— 
ids com. (no par)..... bee 
MTEC ahi dcctcvce 7 7.77 
Alantic Sugar, com....... A 
lle ithebiebes sé .o00 os 
ee 6.49 
Can. Bread, com. (no par) is 
De ae bebdode sock 6.37 
Se Btasodsece 7 7.07 
Can. Canners, com. ... |_| 
pref. 


Do, 
Orivie Fla Sead : 7.86 
bore at Ress... 5.98 
Mfg. (no par) 50c 
piredded Wheat (no par) 75e 6.00 
pee. Flour, com...... sexe 
ée Be Piaerss..5.... 7 8.53 
~ Bise., ‘com, Sbes 
ee 7 7.86 
Da rocers, com. (new) . 
wee’ Pref. (new)... _. 7 
est. Grocers com. 
Messer ! 
Vim. 
Telephone... 8 8.78 
—~ = ueteesees 10 5.77 
Cong, Gas. (rights). ”"" Poser 
Maha Pie... gt 
Koot. Power..::.... . ve 
h. Ser. pref 7 7.21 
Power .....__ 5 4.58 
De. om. Rhee pesics 7 5.12 
: Lighi. a 4 5.65 
‘De prep? COM. -.... Knes 


L, H. & Pr. Cons R 2.6% 
. ie 3.68 
On Trlerraph ‘par $40) 8 6.66 
Do. pref. 


- & Pr. com... 6 625 


sla a NE oie eee 


Fc od Products 


ORGANIZATION 
~ OF B.C. FISHING 
AGAIN RUMORED 


on Packers Cheerful | Lake of the Woods 
and Outlook on Coast 


Dominion Stores . 
Recovers Slightly 
After a temporary slump which car- 
ried it to below 64, Dominion Stores 
common has rallied again to 64%. The 
high point of the year so far was 68, 
recorded early in March and the low 
point point was 57 early in April. The 
business of the company is reported 
to be proceeding on a quite satisfactory 
sis. 


ights 
Ottawa & Hull Pr. com.. 
Transportation— 


Pac. Rly. 
Can. Steamships 
. pref. 


Barcelona (par $50) 
Brazilian, com. ......+++. 


Detroit Un. Rly, ......... 
Duluth-Superior 
Illinois Traction, pref. .. 
Montreal Trams. 


Common is Stronger 


Without any definite change in the 
flour milling situation, some of the mill- 
ing stocks have showed a strengthening 
tendency. Lake of the Woods common 
ajhas strengthened to 150 from a low of 
rs. There are merger a a =<. ae ago. neers 
ae : s ors.| business in flour has shown an upwa 
rs and dividend a eek <n trend during the past two months, and 

there are indications that world demand 
will be keen during the coming fall and 


Porto Rico Rlys. com..... 


iti lumbia fishing and 
ree hemmed around 


Twin City, com. .......... 


Can. Conn. Cot. pref. 

Can. Converters 

Can. Cotton, com. ...... rT 
ref 





ie forthcoming it js suggested in the 


there be an issue of 
street that ae to some 


t the common 


llars—tha 
stock will be changed from $100 par 
value—that such new secur- 

to no-par i 


Canada Bread Common 
Dividend Increased 


That buyers have been discounting 
= aeemnane in Canada Bread common 
ividend announced this week is evident 
to the ae from the gradual upward trend of the 
stock during the past two months, and 
the comparatively small effect of the 
announcement. Yet the declaration of a 
half-yearly dividend of $2.50 a share 
which is equal to a yearly rate of $5 
erred on the 25,000 shares of no par common, 
In any event the business of the/|created by the recapitalization plan last 
eompany is considered to be in a quite | year, came more or less as a surprise. It 
isfactory position. Last year the| Was more or less understood that no 
earned almost $6 per share} ®"nouncement would be made until the 
company fall, although the satisfactory condi- 
tion of business indicated that it was 
only a matter of time until such action 
The preferred shares have 
remained practically stable. 


Atlantic Sugar Common 
Has Recovered Recently 


Atlantic Sugar common has recovered 
is the highest point Do 
en ane meccints of ener sugar in | Gilma 
: Z k, as- nada during a four-week period ended 
peoeemng eee oe July 17, amounted to 108,421,542 pounds 

as compared with 102,723,948 pounds in 
the corresponding period of last year. 
Total receipts from January 1 to the 
end of the period under review amounted 
to 610,698,764 pounds as against 656,- 
5 pounds in the same period of 
according to a report on the Cana- 


wrath 
of two shares o _ pest 
preferred and twelve shares of com- 
mon for each five of the present 

This would call for a dis- 


tribution of more than 17,000 shares 


. DP 
Penmans, com. .. 





General Industrials— 
Am, Salesbk. c. (par $20) 4 
Do. pref. 


Do. pref. (new) 
pref, 

Brant. Cord. pf. 
Burt, F. N. com. 


> f. 
Cons. Rubber, pref. ...... 7 
Can. Indust. Ale. (no par) 1.28 
Coal 





Dom. pag com. 
res, c. (par $25) 
f 


Famous Players, com. 








is slightly under 
put of the corresponding period 
and the production of yel- 
wn is also under last year’s 


Close 
wk. Aug.3 July 27 



























S8c bus 96 9% 96 
Se | MBorprel sone a 
104% 100 Le cxeboebbasaes 
De or + “7 * % | Lyall Construction ....... s ‘ol 40 40 44 
aan 46 26 at. Brew. com. (par $25) 4 6.29 6414 63 63 64 
Os . GUNEs - ccccndékes ces be oe was nae ave 
Nat. Brick, com. ......... . sank 9 ~ 8 8 
es Sasebessys 10 6.09 165 = 162% §9=-164% 168% 0 106% 147 es, SOME “ovsécsccacace 7 #1147 «68 61 61 62 
oY ASiae tO 17% 17% 18% 830 20 11 | Pacific Burt, com, ........ 6 641. 94 94 94 95 
72 70% 71 70 755 18% 656 DO BOGE. ci cécccceeescd 7 6.69 - Pe Kee éei 
** eee ee “ef *** 19 ll Port —_ Sanitary, os. : = a a = a 
Do. PECL. cccccccceccvee i \ 
-. $1 SL 81% 85H 195 6K as | RAST Mie COM on ste 8H 
5 4.91 102% 100 = 101 100% 29671 = 102% 80. | Sherwin-Williams, com. .. 6 4.51 186% 183 186i 181 
6 5.81 108% 108% 108% «100% = 85 08H MTT Do. pref. cccssceeeeeee 7 608 115 115 115 116% 
abet alt - é = é of ™ | Sterling Coal... 0.2000: @: a ae ons a ait 
eo MB MB OS Fh, 96% | Standard Chem. ‘pref. ... . .... 
Se a iad 10 6.79 172% i71% 172% 171 7 «= «178 159 Sea reer ees oem 
4+1 7.98 63 62 63 62 15 65% 60 Tuckett Tobacco, com. .... 4 6.45 on os <n dan 
on ag | OR RE. aE: 8 47 40 ee ed dons gai 7 666 105 105 105 104 
ee ee Pek Peel ae Oakes tee 91 85% | woods Mfg. com. ......-.. 5 a ge ae 47 47 
oe ee ee 26 oP os = = Bi: GUE Unsiscbinesas ss 0 OAR grcicns > me 
7 On vit ee een 108 100 ieee) THE CURB MARKET 
1... 682 48% “49% “48% 1880 ndes boast gitdeaeesed Soe aay at ate ea fet 
70 100% 95 Brit. Amer. Oil (par $25) 10 4.71 54 52 53 53 
; 2% ee " = Can. a cbs bOusseses ih puss ete a wait B 
DO MONG och ode dbasiccre ’ 
Spam ee. ops nes tes oes 49 87 | Continental Oil .......... 25e 1.25 21. 21 21 20 
eS. SS * 98 Ss .2 - | lam Power (no par)... woe | OH OM OHS OG 
8 6.66 aan "ae *s4 “a oa - | East. Engin BE cvseses . ovee ee soe Tt one 
6 641 98% 9% 9% 9% #«5 99% 3% | Good & Worts ........... 6 235 257 254 257 255 
oa ere ean eta Ne itis cag ie S if Imperial Oil Se as 5 1,00 2.17 a6 a3 a a4 
8 56 84 85K “Sim “Aik moe tw | Sates, Retrcleum none e inte Se 
oe ae ee eee ae = Newsprint | Corp. ‘ccs aj oho = npr 
ig) eas See me ee Me Sarde cena oF eee, ees <1 oo 
S 86 m. we .no 7 6h 8 i MOE 2 hdd ana 7 wn. 4.80 6438006480 - 418s 
7 608 116 = 116 115 115 25 115 110 Simpsons, pref. .......... 6 6.00 ~@ md cas ° 
8 4380 186 186 186 186% 45 190, 178) | St Maur. Valley ......... st eagle wine ak se 
6 5.85 102% 102% 102% 102% 6 104% 101% | Toronto R. S. .......... ~ ese SER kee” dee Se 
4 68 8 67 68 65 35 68 60 | Volcania Oil (par $25)... 62. -.... 27 27 27 27 
Attendu Engine ......... . Fe 34 a . = . 
615 65 65 65 65 15 70 Ob; Fane GW cb cactesoccees woot 18% 1 18% \% 
7 744 94 94 94 93% 15 98 92 | Belding, pref. .......-..-- oipa et ea ies "sa ot 
: fre 110 89 | Can. Nor. Pr. com. ....... oS const Oe eee 30 30 
Bouse att se es aa ae 128, 109, | Cockshutt pref. ......... . | eee” OT OB 1: 
. case” «17% 16% '6%—iCiti(“‘é‘«éiD 24% 16% | Dom. Eng. ............. Se OES AS: va a 
7 10.07 Hs} ts” cakes 70% 62, | Eng. Elec, com. (no par) - +... 
7 28 8% % «HBT, gt 84% neg ert cect rittte: 
5% 25 25 25% . Mex. Pr. com. ....... . vs 
eS le le 55 56. «10 6714 50 | Illinois Power, pref....... 7 710 se i Ana as 
” 6 5.68 106 105% 106 105 185 111% #98 |N. S. Car, com............ - see 18m 1B 13 i 
7 623 115 112% 118% 115 126 120. 182% | Paton Mfg. com. ......... 5) gee 
YG epetragor eas sig oS hi aiee 87% 86 Do. pref. vseeeeceeses fst a ee tt tt 
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$1,500,000 in 
Cosmos Imperial Mills, Limited 


(Dominion Charter) 


7% Sinking Fund Cumulative Preference Stock 
(Par Value, $100 per Share) 


Stock is to be fully paid and non-assessable; preferred as to dividends and assets; 
ar oad Seat meariahet aaah diwidends at the rate of 7% per annum, payable quarterly by cheque at par at any 
branch in Canada (Yukon Territory excepted) of the Company’s bankers (Bank of Nova Scotia), and 
callable in whole or in part at 105 and accrued dividend per share on 60 days’ prior notice at the 
option of the Company, or by purchase, Provision has been made for an annual sinking 
fund of 10% of the earnings available after payment of preference dividends, 


Dividends payable quarterly 15th of November, February, May and August. 
T -ansfer Agent: The Royal Trust Company, Toronto, Registrar: The Bankers Trust Company, Toronto 








CAPITALIZATION 
ed).$ 980,000 $980,000 
First Mort 6 Sinking Fund Gold Bonds (to be assumed). ; ; 
7% Sinking | Pai i mulative Preference Stock (this issue)... 1,500,000 1,500,000 


Common Shares, without nominal or par value. ...........++- 50,000 shares 50,000 shares 


Summary of information supplied by Mr. W. 8. Burrill, Vice-President and General Manager (to ve elected): 


° SINESS.—Cosmos Imperial Mills, Limited (new company), will own and operate two modern heavy 
sont duck manufacturing siouias which, until their consolidation in 1924 under the name of Cosmos oe 
Mills, Limited (old company), were known as Imperial Cotton Company, Limited, Hamilton, Ont. —_ > 7 
in 1900), and Cosmos Cotton Company, Limited, Yarmouth, N.S. (established in 1883 as the mena — 
and Yarn Company, Limited), The New Company will continue to manufacture the heavier — of cotton duc 
used for versel sails, mechanical belting and hose, railway car roofing, binder canvasses, tarpau a en — 
ings, filters and cotton paper dryers. The output is sold mainly to manufacturers, cutters-up, railways, imple- 
ment and paper makers. The equipment consists of 39,611 spindles and 243 looms. 


2. ASSETS.—(To be acquired from the old company, subject to the above-mentioned bonds, which are to 
be assumed.) 


2,300,000.00 
Fixed Assets, including real estat®, machinery and equipment .......ceeeeeecescsccsescseves $2,300, 
(Appraised by Rechwont, Greene & Co., on basis of replacement cost less accrued deprecia- 

tion at $2,481,000.00.) 
Net Current Assets, after making provision for all current liabilities . teeeeeecerceeeseccecers 1,104,882.64 


eeeeeeeveeee $3,404,882.64 
Total Net Assets CCC ROR HPO PCCP Oe EHEH EHTS OSe ee eeee eeeeeee 
or, after making provision for first mortgage gold DOMdS w.cccssececesesesesesesscseces 2,424,882.64 


Which is $161 for each share of Prefere ce Stock. 


8. EARNINGS—Based on Messrs. Price, Waterhouse & Co.'s Certificate— 
After providing for bond interest, depreciation and Government taxes: 


10%-year average, from January 1st, 1916 .....cccceccccccccccecscceccsccccccscsccscceces $246,257.00 
(2.34 times preference dividend requirement) 


3 ‘ cc ccccccccc cece cre atyhabene 
(2.77 times preference dividend requirement and at the rate of $8.72 per share on the common stock ) 


Six months ending June 30th, 1926, $155,281.89. 


4. MANAGEMENT.—Mr. S. Harold Greene will continue as President, and the active —— ae 
in the hands of Mr. Walter S. Burrill, Viee-President and General Manager, who has been in charge es 
business for a long term of years, and his present associates. 


We have purchased, and now offer the above shares, when, as and if issued and received by us, subject to the 
approval of all legal details by Messrs. Blake, Lash, Anglin § Cassels. 


PRICE: $100 (par) Per Share 
with bonus of one-half share of No Par Value Common Stock 
Fractional Shares of Common Stock will be adjusted at $20 per share. 
Application will be made in due course to list the pref erence and common stocks on the Toronto Stock Bachange. ~ 


Interim Certificates are expected to be ready for delivery on or about August 30th. 
Dividends on the preference stock accrue from August 15th. 


Orders may be telephoned or telegraphed to any of our offices at our expense. 
The right ie reserved to reject any or all applications, and also in any case to award @ smaller amount than is applicd jv! 


A. E. AMES & CO. 


LIMITED 
58 KING STREET WEST 
: TORONTO 


MONTREAL °°" VICTORIA, B.C. VANCOUVER NEW YORK LONDON, ENG 


THE STATEMEMTS CONTAINED HEREIN ARE BASED UPON INFORMATION WHICH WE BELIEVE TO BE 
RELIABLE, ALTHOUGH WE CANNOT GUARANTEE THEIB ACCURACY. 
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of Nova Scotia; John Preston, engineer 
of the Power Board, and Don F. 
president of the New Glasgow Board of 
Trade, these representatives visited the 
section with a view of securing a suit- 
able plant site. 

Some time ago, Walter McNeil, who is 
largely interested in lumber operations 
throughout Nova Scotia, 
Thomas Cantley were interested in this 
project, and it is understood had consid- 
erable correspondence with the officials 
of the company. 





















Annual Capacity: 150,000 Tons of Groundwood 
Pulp. Mills at Chicoutimi and Val Jalbert, P.Q. 


PAPER STOCKS ARE 
UNDER INFLUENCE 
OF U.S. BUSIN 
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Quebec Pulp and Paper Mills 


Export Market the Big Fac- 
tor in Relation to New 
Production 


‘Connnal Offices 
211 McGILL STREET 
MONTREAL 


St. John, N.B. 


Brompton’s Plans for 
New Financing Developing 


MONTREAL. — Interesting develop- 
ments are taking place in connection 
with new financing of Brompton Pulp 
and Paper Company, to take care of the 
new machine that is being installed at 
Bromptonville to manufacture into news- 
print the output of the groundwood pulp 
mill now in operation there. 
derstood that a bond issue will shortly 


















The recently revised interest in 
and strength of the Canadian paper 
stocks, while marked by new high 
prices in some cases, has generally 
been in the nature of a recovery fol- 
lowing the reaction which came with 
the break in the American stock mar- 
kets during the spring. There have | be offered to the public and that in con- 
been reports of mergers, new plans| nection with this the 8 per cent. bond 
issue now outstanding, and possibly one 
or two more, will be retired. 

The last report of the company places 
the amount of 8’s outstanding on Decem- 
ber 31, 1925, at $1,554,700, but it is be- 
lieved that recently the company itself 
has been buying back these bonds and 
that a much smaller quantity would re- 
main to be retired. 


GERMANS LATEST 
VICTIMS OF FORD 
OF CANADA UNITS 


Pedlars Evidently Working 
Round World — England 
Was Last 


_Ford of Canada units, “peddled” 
first in U. S., then in Canada, then 
heavily in England, have 
been poured into Germany. Losses 
will be heavy. 

The sale of Ford of Canada units 
started when the shares sold up to 
movement was 
started in New York to split these 
shares and thousands 
were sent out offering Ford of Can- 
ada units at $6.50 per unit. A share 
was split 100 ways which meant that 
those who purchased the units were 
paying for Ford stock on a $650 basis. 

Better Business Bureaus and the 
courts of the U. S. 
the movement in the 
attention was turned to Canada. 
Financial Post was flooded with in- 
quiries, receiving as many as five in 
a day. Publicity and a statement by 
the head of Ford of Canada spoiled 
the sale of units in Canada, though 
many are said to have made pur- 
Two circulars sent to Canada 
and retained by The Post were offer- 

Greenshields, Wills & Co., 
ork, and Hoshor, Montanye & 
New York and London. 
latter firm is said to have done a 
thriving business in England. 
it is Germany, but evidently others 
have learned the trick as the follow- 
ing report indicates that the sellers 
were not New Yorkers: 
‘Black Boerse’ 
with coupons which the sellers claim are 
clipped from stocks of the Canadian 
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Executive Office: 
CHICOUTIMI, P.Q. 


Cable Address: 


“SAGUENAY, 
CHICOUTIMI” 
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DOMINION BRIDGE CO. — 


LIMITED 


Montreal, P. Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


HEAD OFFICE AND WORKS: 
Lachine Locks, P.Q. 


P.O. Address, Montreal, P.Q. 
















for financing, etc., in connection with 
ing of the paper shares, 
y the renewed confidence 
would seem to be a reflection of the 
improved prospects for export to the 
United States markets, providin 
effective antidote for the tal 
serious consequences of over-produc- 
tion following the bringing into oper- 
ation of new mills during the remain- 
ing months of the present 
has been previously point 
this page, these new plants will add 
about 1,150 tons to the daily output 
by the first of 1927. 

To a very large degree the expan- 
sion of the Canadian newsprint and 
other paper mills has been encouraged 
by the ever-increasing consumption 
of paper and paper products in the 
There have been re- 
current reports of the dangers 
over-production in the past, but de- 
mand has always expanded, and in- 
creased output has been quickly ab- 
sorbed. When, 
months of ‘the present year the 
slump in the Wall Street stock mar- 
ket indicated a coming depression in 
American business, and this at a time 
when the programs of the Canadian 
mills called for important expansion 
of output, there developed pessimistic 
talk of over-production, and this was 
reflected by the price of the paper 
shares. However, developments have 
shown that the recession in business 
in the States was a light and tempor- 
ary affair, having little effect on gen- 
eral pnosperity throughout the coun- 
try and followed b 
confidence which 
marked by the raising of the Wall 
Street market averages to new high 





The Laurentide Company 





















Manufacturers of 
Ground Wood 
Wood Boards and Newsprint Paper 


Sulphite Pulp 


BRANCH OFFICE AND 








United States. Toronto, Ottawa and Winnipeg. 
















GRAND’MERE 





QUEBEC 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, ‘Vancouver. 











PORT ALFRED PULP & 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 


HEAD OFFICE: 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P.Q. 








$500 a share. 





uickly halted 


a renewal of . S. and then 


s already been 








MANUFACTURING 


ALL LINES OF WHITE AND GREY COTTONS, PRINTS, SHEETINGS, 
SHIRTINGS, PILLOw Cottons, LonG CLoTHs, CAMBRICS, DUCKS, 
Bacs, TWILLs, DRILLS, Quitts, BuREAU Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, RuGs, TWINES, NARROW FABRICS 


AND NUMEROUS OTHER LINES USED BY 
IN RUBBER AND OTHER TRAD 


MONTREAL TORONTO WINNIPEG VANCOUVER 



















With the return of confidence first 
and now renewed optimism as re- 
gards American business, the fear of 
lack of markets to take care of the 
enlarged production of the Canadian 
paper mills has been very largely 
dissipated and the attitude of invest- 
reflecting this. ‘ 
opinions amongst American business 
leaders are not unanimous as to the 
prospects for busin 
maintaining its presen 
itely, and this 
looked by those 
dian paper stocks | 
A recession in 
United States or ev 
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ess as a whole, 
t level indefin- 
should not be over- 
who are buying Cana- 
ks at their present 
business in the 
en a reaction In 


mpany Limited 
Largest Manufacturers of Paperboard in Canada 
Mills at Montreal, P.Q., Campbellford, Ont., Frankford, Ont. 
HEAD OFFICE: 


| Canadian Paperboard Co 


MONTREAL 


2 Seigneurs Street 
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In a letter to the 
ident J. W. Leight« 
for the pr ac 

“Inasmuch as the 
in Canada has to dat 
ed to allow adequat 
tivities of the comp: 
erations are carriec 
the United States th 
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the present corporat 
sidered a satisfactor; 
numerous reasons, in 

sire to compensate th 
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1. Subjection of the 
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countries. 

2. Increasing the : 
penses, by requiring t 
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of privilege fees in t] 
dictions. 

3. The determinatio 
value of the stock re 
and investigation of t] 
corporate bodies, 

( 4. An income tax is re 

to each country. ‘ 
5. A tax is collected | 

to foreign corporations 

States government. 

“It is proposed to ove: 


’ ditions and simplify the 


Ford Co., and which would have sold 
for more than double their value even 
should they have proved genuine. 
“Distribution is being carried out by 
several Galicians, who recently came to 
Berlin and distributed two million hand- 
bills announcing that Henry Ford was 
about to make a gift to the German 
people by allowing them to participate 
in his automobile industry. 
approached people 
about to enter banks with their savings 
and evidently did a lucrative business. 
When the purchasers applied to the 
Berlin Ford agency for cash for the 
coupons the activities of the Black 
Boerse operators became known, agd the 
matter was brought to the attention of 
the prosecutor.” 


the Wall Street mar 
doubt, be reflected 
stock markets, and 
paper shares. 
market for the o 
dian mills and ultim 


ll-conceived 
Canadian mills, there need be no two 






Manufacturers of High-Grade 
Knit Underwear, Hosiery, Sweaters 


MILLS AT PARIS, Ont. BRANTFORD, Ont. LONDON, Ont. WATERFORD, Ont. . 


the Canadian 
particularly in the 
as to the ultimate 
e output of the Cana- 
ate profits for the 
well-managed 
















ALMONTE, Ont. COATICOOK, Que. 
8ST. HYACINTHE, Que. 


General Office: 


Selling Agents to Wholesale Trade: 
JOHN GORDON & SON, 
Toronto and Montreal - 


H. W. Airey, Lad., Auckland, N.Z. 
L. C. Carrick, Cape Town, South Africa. 






alley 


Paris, Ont. 


f the calibre of the men 
h "head of the industry to 
decide that its foundations are sound. 
Following are comparative fig 


e market records 0 
paper stocks since the 




















Successors to 


Belgo-Canadian Paper Company, Limited, 
Shawinigan Falls, P.Q. 


St. Maurice Paper Company, Limited 
Three Rivers, P. 


put—195,000 Tons Newsprint 






Bryce & Co., Lid., Win 
J. J. Jardine, St. John’s, Nfid 


various listed 


first of 1926: ow Present High Low 









ak 
a, Yearly Out Canada Dry Increases 


Capacity 300,000 Bottles 


NEW YORK.—Canada Dry Ginger Ale, 
Inc., has placed in operation its new 
plant at Maywood, a suburb of Chicago. 
This is the fourth unit in the company’s 
chain, and doubles the company’s Ameri- 
can output. The company has another 
American plant at Hudson, N. Y., and 
also has plants at Toronto and Edmon- 
ton, Canada. According to President P. 
D. Saylor, who has just returned from 
Chicago, where he attended the opening 
of the new unit, the Chicago plant is the 
most efficient yet constructed by Can- 
ada Dry. Its operation, he said, would 
mean the elimination of a night shift 
at the Hudson plant and the saving of 
substantial costs due to the elimination 
of long haul shipments until now con- 
signed to the West from the Hudson 
unit. It will also serve, he said, to en- 
large the company’s market. 

Present productive capacity of the 
plant is 4,000 cases of 50 bottles each 
per diem, or 200,000 bottles. This figure 
can be increased in two weeks to 6,000 
cases, or 300,000 bottles, daily which is 
the ultimate capacity. Cost of the plant 
was $646,000 paid for entirely out of 





Automobile and Piano Paper 


MANUFACTURERS FINANCE 
CORPORATION LIMITED 


TORONTO, Federal Building 
AUTHORIZED CAPITAL 

















































itibi’s Advance Said to be 
er Die to New York Buying 


MONTREAL.—Abitibi 
leader in the recent rev 
in paper securities. New 
be playing quite an imp 


ival of interest 
York is said to 
ortant part in 
ted that some 
ket services are quite 


such 


Whbseso Cottons 


are Canadas best 


Lawns, Nainsooks, Cambrics, Long- 
cloths, Broadcloths, Shirtings, Pillow 
Cottons, etc.; fine coloured cottons, 
Corset Fabrics, Yarns, etc.; Wacosilke, 


Made-in-Canada Cotten & MCW fabric made from finest 


Wall ree —_ 
ish on the stock. 
Bs has been nothing tangible to 
account for the strength in Abitii, and 
-Abitibi merger talk has not 
been revived on this occasion, 
River having improved its price position 
only to a relatively minor extent. 
Opinion in well-informed quarters is 
that Abitibi could readily increase the 
dividend now, but that this action will 
not come before the first of next year. 
Abitibi has paid a dividend this month. 
The next distribution comes in October 
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the best produced any- 


Wabasso combed yarns and Celanese ) 


where in the world. Brand yarns combined. 


R. J. Christie Estate is 
Very Largely in Stocks 


and the directors will meet for action on 
that dividend late in September. 









National Trust Company, Charles E. 
and George Edwards, 


THE WABASSO COTTON COMPANY, LIMITED © | 


Three Rivers, Que. 


Another Paper Mill is 
Planned for Maritimes 
NEW GLASGOW.—The possibility that 
a large American paper company may 
establish a branch 


executors and trustees named in the 
will, have filed application for probate 
of the estate of the late Robert Jaffray 


Christie, formerly president of Christie, 

















Brown & Co., who died June 13, 1926. 
The estate is valued at $1,726,199.97 and 








ORTY-FOUR years’ experience making high County in the near future is arousing 






optimism in business 
been known for some time that the Scott 
Tissue Paper Company, of Chester, Penn- 
sylvania, had been looking over the situ- 
ation in eastern Nova Scotia, especially 



















grade papers is back 
ere you see the “R” 
confidently count on 

Rolland papers live up t 


consists of: cash, $38,848; stocks, $1,- 
450,360; bonds, $6,521; real estate, $105,- 
000; life insurance, $109,892; miscellan- 
eous, $15,577; total $1,726,199. 


of every Rolland sheet. 
Shield Watermark you can 
the highest quality too. 
o their name. 





CALGARY, ALBERTA 
























Pictou, Antigonish, and Guysboro Coun- 
ties, as a possible location for the estab- 
lishment of a branch of their enterprise, 
and it is understood that the officials 
have been considerably impressed by the 
assurance of securing adequate supplies 
of the required wood. 

Two representatives of the firm, 
Wagner and H. E. Libbuck, of Chester,| thorized ca 


THE ROLLAND PAPER CO. LIMITED 


High Grade Paper Makers Since 1882 Stocks, Bonds, Grain and Oil Leases 


Carlile and Farr Limited 


Private Wires to all Markets 


GOODERHAM SPLIT APPROVED 
Gooderham & Worts 
called to confirm the proposed split of 
the shares in the ratio of 10 non-par 
shares for each one of $100 par out- 
gave unanimous approval to 


MO 
Mills at Mont Rolland and St. Jerome, P.Q. 

















CANADA PERMANENT IN QUEBEC E. 8./ the by-law. 


Canada Permanent Mortgage Corpora- 


Instead of having an au- 


opened an office in Montreal. The local of $2,000,000 





representative 













Donald M. Rowat, 
notary. The company was established in 
» and has heretofore been doing 


Pennsylvania, interviewed membe?s of] divided int 
the Pictou County Power Board, with a] wi}! new bs 
view of securing information in 


shares of $100 par there 
200,000 shares of no p 
regard | value. The company has cleared off its 


Correspondents of Logan & Bryan 


tion, one of the oldest and largest mort- 
gage loan companies in the Dominion, 










1 the other provinces of | to the cost of hydro-electric power. 





has entered the Quebec field and has and there is now nothing 


the Dominion, 












company with L. D, Payzant, of the Bank| ahead of the common stock. 
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CANADA AND U.S. 
70 AMALGAMATE 


‘ing of Canadian Share- 
pce Called to Con- 


Jders of the Pressed Metals 


meet on Septe 


da have been called 
y ot Comper srt to consider 
amalgamation with Pressed Metals 
America. The Canadian company 
rated in 1917 to engage in 


was ii 
ure of tubes and tubular 
Wee clen enede by special process. Dur- 


oe 
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Fagkee 
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over 


Pressed 
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nt of which is situated 
He, Mich. 


re 


there was a big demand 

cae ny’s products in connec- 
the manufactur jpuean: 
ve as - 

the Since the war the 


ooo has been di- 
automobile industry. 
is at present a holding 


or the preferred and common 
the American Bushings Cor- 
which towards the end of 

ically all equip- 
etals owns all the 
stock of American Bushings, 


at 


company’s operating profits 


a 


after providing 


amounted to $64,795, and, 
Bye $45,203 for reserve, 


tion, and $2,371 for adjust- 
ment of metals carried from 1924, 


: 


ous year. 


¥ 


were net profits of $17,220, 
with a loss of $124,492 for 
During 1925 the 
of the company was greatly 


ved, all outstanding interest in- 
including , 


nk 


loans, 


and debentures being re- 
tired, thus eliminating heavy interest 


Ina letter to the shareholders Pres- 
ident J. W. Leighton submits reasons 


for the action. 


“Inasmuch as the field of operation 
in Canada has to date been too restrict- 
ed to allow adequate scope for the ac- 
tivities of the company; and as its op- 

ions are carried on exclusively in 

United States through the medium 
of the American Bushings Corporation; 
the present corporate plan is not con- 
sidered a satisfactory arrangements for 
numerous reasons, in addition to the de- 
sire to compensate the preferred share- 
holders in reference to back dividends 
accumulated on the preferred shares, 


among which are the following: 


1, Subjection of the stock to estate— 
Inheritance and Succession taxes in both 


countries. 


2. Increasing the administration ex- 
penses, by requiring the keeping of two 
separate organizations and the payment 
of privilege fees in the separate juris- 


dictions. 


3. The determination of the market 
value of the stock requiring the audit 


and investigation of the affairs of two 
bodies 


/ & An income tax is required to be paid 


f each country. 


5. A tax is collected on royalties paid 
to foreign corporations by the United 


States government. 


“It is proposed to overcome these con- 
’ ditions and simplify the corporate finan- 


cial structure by consolidating its ac- 
tivities under one charter, which can 
best be accomplished by the Pressed 
Metals Co. of Canada, exchanging with 
its shareholders one share of the com- 
mon stock (par value $100) of the Ameri- 
can company for one share (par value 
$100) of the common stock of the Cana- 


dian company now held; 


“And the exchange of one and one- 
half (1%) shares of the preferred stock 
(par value $100) of the American com- 
pany for one (1) share of the preferred 
stock (par value $100) of the Canadian 


company; 

“The additional one-half share being 
in lieu of the accumulated dividends on 
the Canadian company’s preferred stock 
and in consideration of the fact that 
the preferred stock of the American 
company bears a rate of 7 per cent., 
while the rate on the Canadian stock is 


8 per cent. 


“The American company will have an 
authorized capital of $500,000 7 per cent. 
cumulative, preferred, redeemable at 105 
and convertible share for share at any 
time into the common prior to July 1, 
1935, of which amount $319,500 par value 
will be outstanding. The company will 
ave a common share capital of 
7000 shares of $100 each, of which 
, will be outstanding, -this 
being the same number as now out- 


also h 
22,181 shares 


standing in the Canadian company. 


“The present business and financial 
Standing of the American company is 
mch as to reasonably assure its stock- 
olders of a continuance of regular pay- 
_ its preference 
shares, and as there is no change in the 
_—, the condition of the common 
Prenolder is bettered by the savings 
eMected and in having all back dividends 


h 
Ment of dividends on 





paid on the preferred stock. 


and 


Detroit stock exchanges. 


“ . 
Your directors, and several 


Capital: $1,000,000 
Reserve: 350,000 


Complete 
rust Service 


covering 
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t and Transfer Agents 
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Head Office—Halifax 
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« It is the intention of the directors 
apply for listing both the preferred 
common stock on the Toronto and 


large 
ears that are not directors, sup- 
_ a - Proposed changes which are, in 
_ “timation, in the interests of the 

















































year will approach two and one-half mil- | 


ance in trying to recapture the St. Law- 
rence coal trade has 
there still remain tremendous possibil- 
ities which will stand the corporation in 


ENGLISH ELECTRIC 
IS MAKING PROGRESS 


Better Business Than Indicated 
by the Annual Report Show- 
ing Smaller Profits 


Although profits of the English 
Electric Co. for 1925 at $64,004 were 
substantially smaller than the $95,- 
092 reported for the previous year, 
the news at the annual meeting held 
last week was generally favorable to 
the shareholders. It was reported that 
there was a distinct improvement in 
business during the latter months of 
the year, which would make itself 
felt in substantially larger profits in 
the report for the current year. 

Profit and Loss 


shareholders of the company generally, 
and they recommend it for your accept- 
ance.” 








Cockshutt Plow’s Business 
May be Overestimated 


What is said elsewhere in this issue 
about the danger of over optimism in re- 
gard to the business of the Canadian 
farm implement companies may be ap- 
plied to the Cockshutt Plow Co., in re- 
lation to reports which have recently 
been heard on the street with regard to 
the company’s profits for the current 
year. These reports have indicated that 
this year’s report will have some sur- 
prises for the shareholders. Statements 
from reliable sources indicate that it is 
yet soon to translate the improvement 
in the farm implement business into 
terms of profit. Business is much bet- 
ter, particularly in Western Canada, but 
it must be. remembered that in recent 











years the implement business had fallen i ae ry 
Profits for year ......... $ 64,004 95,092 
to a state far below normal. Then the/| Depreciation ............. 40,000 40,000 
exchange situation in France is affect- 7. Onan 
ing exports to that country while busi- te on bsbbodNadee ane $ 24,004 $ 55,092 
ness in South America is not as satis-|*"% "S@°® -+-+++-+-- eaecddants ee eee 
factory as it was last year. $343,848 $319,844 
co ————__— Pref. dividend ........... DUD senses 
AL AREA DISPUTE MUU oakcendhcesecens $203,848 $319,844 


In his report to shareholders, R. A. 
Stinson, the president, stated that it 
would appear from recent indications 
that the electrical industry of the 
country in general has at least taken 
a definite turn for the better. The 
company is at present engaged on 
contracts embracing a wide range of 
activities, such as electrical locomo- 
tives, mining and power plant equip- 
ment and important installations of 
standard motor equipment for pulp 
and paper mills now in course of con- 
struction. Having regard to the busi- 
ness on hand and in prospect, Mr. 
Stinson stated that he considered the 
outlook for the company distinctly 
encouraging for the immediate fu- 
ture. 

The general statement of assets and 
liabilities for the year ending December 
31, shows improvement in the financial 
position of the company. Current as- 
sets amount to $619,159 as compared 
with $691,989, in the previous year 
against current liabilities of $94,383 
down from $158,658. Included in current 
assets are raw materials, work in pro- 
gress and finished stock $204,621; ac- 


SETTLED AT SYDNEY 


Long Standing Dispute Be- 
tween Scotia and Dominion 
Companies Said to be Ended 


NEW GLASGOW.—It is impossible 
to obtain any definite information 
here as to whether or not the over- 
due interest on the bonds and deben- 
tures of the Nova Scotia Steel and 
Coal Company is likely to be paid be- 
fore the first of October when, if not 
paid, it is understood default will oc- 
eur, and the appointment of a re- 
ceiver take place. 

In Pictou County, where many of 
these securities are held, the hope is 
entertained that the interest will be 
paid. At the same time these bond 
and debenture owners, as well as the 
people of the county, generally, are 
particularly hopeful that the business 
may be reorganized effectively and 
placed on a basis that will ensure 
more rigorous and effective operation 
of the industry. 








Anticipating the possible reorgani-| counts receivable $239,810 and cash 
zation of the business, through a re- | $174,727. Current liabilities are com- 
ceivership, it is understood in well|posed entirely of accounts payable 


informed circles, that a settlement 
has been made respecting the ex- 
change of coal areas in Sydney har- 
bor, which for years has been the 
cause and subject of friction and dis- 
agreement between the Nova Scotia 
Steel and Coal Company and the Do- 
minion Coal Company, or its asso- 
ciated companies. It is reported that 
the boards of directors have had the 
whole matter carefully investigated 
and reported upon, and have since ar- 
rived at a basis of exchange. 


Medicine Hat Plants Are 
Bought by American Interests 


MEDICINE HAT.—The local plant of 
the Canadian aon Steel a 

ich has been idle for some years, has 
yeon purchased by the United States 
Horseshoe Manufacturing Co., of Erie, 
Pa. The latter is also negotiating for the 
purchase of Redcliffe Rolling Mills, the 
equipment of which would be moved to 
Medicine Hat to enlarge the local plant 
for iron-rolling process. 


Kelvinator Preferred is ; 
Becoming More Attractive 


Reports from the leading companies 
manufacturing artificial ice equipment 
in the United States indicate that this 
business is expanding in a remarkable 
way. This fact holds interest for Cana- 
dian investors in the preferred shares 
of the Kelvinator Co. of Canada, the 
dividends on which are a first charge 
against the Kelvinator Co. of the United 
States. Also it is felt that the Canadian 
company will likewise enjoy increased 
business in its own field, which, adds to 
the attractiveness of the company’s com- 
mon shares from the speculative stand- 
point. 


BESCO GETTING COAL TRADE 


MONTREAL.—It is estimated that 
shipments up the St. Lawrence by the 
British Empire Steel Corporation this | 


of $94,383. The company has a reserve 
for depreciation of $419,304 and a con- 
tingent reserve of $20,000. 

The election of the board of directors 
included the appointment of P. A. 
Thomson, of Montreal, member of the 
firm of Nesbitt, Thomson & Co., Ltd. 
This appointment follows on the ac- 
quisition of a large block of securities 
of the company by a Montreal group. 
The full board of directors elected was 
as follows: R. A. Stinson, D. H. Me- 
Dougall, T. H. Watson, H. Smith, G. 
F. Perry; Lord Meston, K-C.S.1.; Lt.- 
Col. Sir John H. Mansell, K.B.E., D.L.; 
P. J. Pybus, C.B.E.; Col. N. G. Perry, 
D.S.O.; Hon. F. H. Phippen; P. A. 
Thomson. 








ALGOMA TO MAKE DOMESTIC COKE 

SAULT STE. MARIE.—With the in- 
tention of entering the manufacture of 
domestic coke upon a permanent basis, 
the Algoma Steel Corp. has let contract 
for a new screening plant to Heyl and 
Patterson Pittsburg, at a cost of $250,- 
000. New plant will be ready for opera- 
tion about the middle of November. It 
was Heyl and Patterson who installed 
all the coke-handling machinery when 
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record. The administration’s persever- 
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.| the ovens were originally built by Al- 








goma Steel. 

The installation of the new plant will 
permit the company to enter the dom- 
estic coke market with all the grades 
that it demands. 


OUTLOOK BETTER 
FOR SHAREHOLDERS 
DURANT OF CANADA 


(Continued from page 1) 


be worth about $2, $2.50 and $3.00 on 
$6.00 basis for the Delaware. 


Durant Motors, Inc., has affiliated 
with it Durant Motors of Michigan, 
Durant Motors of New York, Flint 
Motors, Hayes-Hunt Corp., Durant 
Motors of California, Durant Motors 
of Canada, and Durant Motors of 
London, England, while it owns out- 
right Durant Motors of New Jersey, 
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American Plate Glass Co., New Pro- every phase of Canadian 

cess Gear Co., Motor Parts Corp., ae 

Carner Corp., Locomobile Co. of Am- enterprise— 

erica, ms xle Co., & Durant 

Motors jof Indiana. Ep Through the largest number f > oi 
the companies it is affilia in Canada— Me 

with, Hayes-Hunt Corp. and. Durant sie camaenerataelcanins ith 

0 lifornia wed a profit while : / Re 

the others either showed losses or For the romer prosperity of il | i 

were not operating, while of the com- Canadian business. She > 9) 

panies it owns all showed profits ex- VANCOUVER 





cept Flint Motors and Durant Motors 
of Indiana, which was not operating. 

The prospects thus for dividends on 
the Delaware stock are quite remote. 
The past and present operating de- 
ficits will have to be wiped off before 
a dividend can be contemplated. Fur- 
thermore, most of the subsidiary com- 
panies have arrangements whereby 
the shareholders of these subsidiaries 
are preferred as to dividends before 
the parent company will be permitted 
to come for participation. 

The one big advantage the shares 
of the Delaware have over the Can- 
adian is that they are more market- 
able and are likely to share in the 
up and down swings of the market. 
Durant of Delaware is traded on in 
the curb. It must be remembered, 
however, that the tendency in the 
automobile world is toward the elim- 
ination of the number of types of 
competing models, and that the auto- 
mobile is going into bigger and more 
powerful hands. The condition is very 
noticeable in the U.S. where there 
have been repeated rumors that the 
Durant Co. Inc., will be absorbed. 
The effect this will have on the Cana- 
dian company is unknown. Come 
what may, it seems inevitable compe- 
tition in the automobile world will be 
keener. a 

Those shareholders of the Canadian 
Durant who have hot converted their 
shares into that of the Delaware have 
probably chosen the wisest courses, 
especialy in view of the fact that if 
Durant of Canada were liquidated 
through conversion, only a small sum 
would be available. 
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What will your car be worth shen? 
«+ Or in fvo years?-- Or in five? 


Important questions, these — but they create no 
worry, no uncertainty for the owner of a Dodge 
Brothers Motor Car. 

90 per cent of the 1,600,000 Dodge Brothers 
Motor Cars still in service— 

Owners enjoying six, eight and even ten years 
of faithful performance! Mileage running into 
six figures a common occurrence — 
Depreciation costs so low you seek in vain for a 
parallel— 

Resale values unusually high, yet an eager mar- 
ket to absorb them— 


Upkeep costs so nominal that it would be diffi- 
cult to find records to match them— 


A greater percentage of costly Chrome Vana- 
dium Steel and drop forgings than in any other 
car in the world, regardless of price— 


In a word—Long Life—a phrase internationally 
associated with Dodge Brothers name. 


Touring Car $1030— Coupe $1095 — Sedan $1210 
—s o. Ag ai taxes to be added 


Dopvee Brotners (CANADA)LIMITED 


TORONTO, ONTARIC 


Dopse BROTHERS 
MOTOR CARS 


MADE IN CANADA : 
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News of the Mines: 


A Department for Executives 


and Investors 


Conducted by DANIEL E. CUSHING, Mining Editor, The Financial Post. 


FIRST MILL, POWER, 
TRANSPORTATION 
IN CEN. MANITOBA 


Three Important Develop- 
ments Are Near in This 
Promising Area 


Equipment for the first 300 tons 
unit of the mill of Central Manitoba 
Mines will be purchased this fall for 
delivery in time to go into the prop- 
erty over the winter trail. This in- 
formation was a= to The Financia] 
Post by officials of the Wad Syndi- 
cate, on a recent visit to Winnipeg. 

Two new shafts are to be sunk, 
one to the west of the present shaft 
and 1% miles from the western boun- 
dary of the property and the other 
to the east of the present shaft on 
the Hope group. The company has 
been steadily consolidating its posi- 
tion and to-day has approximately 3% 
miles of the break with the exception 
of one claim. This latter they have 
negotiated for but each time that a 
deal was about concluded the price 
was raised. 

H. A. Wentworth, head of the syn- 
dicate which made the deal with John 
Taylor and Sons, London, through 
Arthur Miles, Toronto, Canadian rep- 
resentative and head of Anglo-Cana- 
dian Explorers, just concluded a visit 
to the property. He says that trans- 
portation facilities are greatly im- 
proved and will be much more so when 
the Government completes the road 
work which it has anenined will be 
carried out, and considerable of which 
has been started. 

C.P.R. Surveying Line 

The C.P.R. has a survey party busy 
in the district and there is consider- 
able optimism among the mining men 
in regard to the transportation out- 
look. The C.P.R. already has fin- 
ished survey to the Manitoba boun- 

from Winnipeg and the branch 
to Long and Bull Dog Lake sections 
will run north-west from this, while 
the survey from the boundary is being 
continued on into Red Lake, which 
should be reached in two months. 

Central Manitoba Mines has 50 
men at work and the principal under- 
ground effort at present is on the 
375 ft. level. 

The outlook for power is excellent. 
All that = be aeseeeate wee be the 
erection of power lines and it is an- 
ticipated that power will be delivered 
at the mines at a rate below that of 
oe Ontario. ae is ample 
develo er availa 

Both the Cryderman and —_ 
properties in the camp are looking 
excellent and work is being pushed 
on them. 


Smelters 18 Times Ruling | 
Price of Five Years Ago 


Consolidated Smelters shares are up 
again to $225, or 9 times par, or 18 times 
the price the ‘shares sold for in 1921. The 
increase in the market has resulted in the 
material increase in the company’s pro- 
duction which in the intervening 5 years 
jumped from six to twenty-seven millions. 
The present market is discounting good 
news which has been expected for some 
considerable time and part of which has 
been realized in the shape of bonuses. A 
stock split, many say, is in the offing. 

Outlook for Smelters’ earnings are much 
better this year. Production is materi- 
ally higher and though base metal prices 
have been somewhat soft they are show- 
ing a tendency to harden. This is especi- 
ally true of lead, which is up to 8.90 
zents per lb. or a rise of $3 per ton 
in a week. 

— | ——____ 
MINING STOCK QUOTATIONS 
WEEK ENDING AUGUST 8 

High Low Close Close 
for for 


wk. wk. 3 
1.30 1.37 
3 3 


idgood 
Bourlam’que 10. 08 10. 0 
Chaput H. 8 
Buckingham 8% 
Can. Lorrain 89 85 
Capitol 40 37 
Castle Tre. 1.55 1.51 
Clifton 3 3 
Coniagas 3.90 . 70 
Coniar’m. 3.75 38.25 
Col. Kirkland 2% 2% 
Cons. oe 225 21814 225 219% 
Cons. Dome 17 15% 15% 15% 
iene t Res. 10 3°” 9 9% 
Don Rouyn 34 31 24 
Dome Mines 11.70 10. 3 11.60 10.25 
peer 33% 30 82% 35 
Everet 6% 6 6 6 
Gold Hill 69 64 66% 64 
Goldale 27% 27 27 27 
Gold Reef 1% 1% 1% 2% 
Hattie Pref. 1% % an ly 
Hill Top 31 0 8014 30 
Hollinger 19.65 19.40 19.65 19.75 
Kirk. Hunton 15 e 18% 15 
Indian 5% 5 5 
Int. Nic. com. 39 38 38 383% 
ww 1, 44 1.65 1.67 1.66 
eora 20 201 
Keora Porc. 10% 10 10 . io 
Kirk. Lake 991%, 7 931% 99% 
Lakeside 3 2% 2% 
Lake Shore 12.20 12.05 12.07 12.35 
La Rose 104% 9% 97 
Laval 25 24 
Lorrain 4 31, 
Lorrain, T. L. 50 50 50 0 
McKinley 14 138% 18% 12% 
McIntyre 25. a 25. 7 25.25 25. = 
9% 12 


ie 10 10 9 :% 
Mining Corp. 4.24 . 4.10 4,08 
Moneta 144 14 144% 14 
Montreal, Ont. 3 2% 3 3 
Newray 84 33 34 33 
Nipissing 5.45 5.40 5.40 5.45 
Night Hawk 7% %%% 7% 8 
17.25 15.10 16.99 17.05 
1% 2 


7 14 

5% «OC 5 3 

7 6% 6% 1% 

2.18 212 2.15 

6% 5 6% 

8% 8% 38% 
Stadaco 43 42 43 
Teck Hughes 3.90 3.82 3.88 
Tough Oakes 38914 38 a9 
bags es 7 7 42 
Vie. S 5 
Vivond. Cons. 1. “0 1. v8 1. a 


Wasapika 
244 2% 24 3 


West Tree 
nas 2.30 8.35 ce 


Wettlaufer 
Wright Har. 
Wigwam g * & 15 


Vein of Solid Cobalt 
On Bloom Lake Claims 


A vein of solid cobalt, 4 inches wide 
where encountered and which widened to 
8 inches for a short distance before it 
disappeared into a muskeg, has been 
opened on Bloom Lake property, Gow- 
ganda, according to a report from Wil- 
liam Shields, manager. The discovery is 
regarded as interesting and is in one of 
a new network of veins that has been 
opened up. In another of these veins, 
there is an interesting silver showing, he 
says but its extent is not yet known. 


IMPORTANT BASE 
METAL DISCOVERY 


h in Lead, Zine and 
om Peace River, 


From Our Own Correspondent. 

VANCOUVER —If the Pacific Great 
Eastern Railway is extended into the 
Peace River country it will open up an 
important mining field as well as an en- 
ormous area of rich agricultural land. 

A big galena deposit, found near Fort 
Grahame, Peace River, is shot with lead, 
zinc and silver to such an extent that 
some who have made a partial examin- 
ation believe it will develop into a large 
lead mine. Douglas Lay, provincial gov- 
ernment engineer, reported on the prop- 
erty to Jamies Ferguson, owner, and a 
syndicate was organized by C. W. Frank 
and C. A. MacKay in Victoria and a bond 
secured. The showings consist of four 
ledges of galena, having an average 
width of twelve feet, the ore from which 
samples at 12.2 ounces silver, 30 per cent. 
lead and 5 per cent. zine. 

Most of the material between the four 
ledges will be worth mining and milling. 
A contract will be let for the driving of 
a oe tunnel. 

R. R. Hedley and R. D. Featherstone- 
haugh, ‘both well-known mining men, are 
now in the Peace River country looking 
over other prospects. 


RESUME WORK AT 
PETERSON LAKE MINE 


Will Put Plant in Shape Before 
Starting Underground 
Exploration 


Assays Hi 
Silver 


With considerable funds already ad-|. 


vanced under the new financial arrange- 
ments, Peterson Cobalt Mines have al- 
ready ordered the property reopened. 
Considerable time will be spent in pump- 
ing out the workings, getting in new 
equipment and machinery and revamping 
the surface plant generally, before actual 
exploratory work can be resumed. The 
plan is to run a drift on the 150-ft. level 
into the Little Nip area, close to the 
O’Brien. This will be in diabase, the 
formation in which O’Brien got such good 
results. It is also proposed to work later 
in No. 2 shaft where there is a vein 
opened for 90-ft. on one side of the shaft 
and which shows an average silver con- 
tent of 20 ounces. There are rumors that 
a deal may be made to have 200,00. tons 
of slimes treated. These, which are in the 
bed of Peterson Lake, are said to average 
about 8 ounces to the ton. 


Keora Resumes Work on 
Calcite Lake Property 


Underground operations have been re- 
sumed at Keora’s Gowganda property at 
Calcite Lake. Exploration is being pushed 
on two levels, 150 and 275 where the best 
results were obtained by the old company. 
It is not the intention to reopen the mill 
for the present, the plan being to get a 
considerable ore reserve ahead. 

Horace Strong has been retained by the 
company as consulting engineer and he is 
going into the property this week to make 
an examination and will prepare a report 
and outline a program of work. While no 
official announcement has been made in 
regard to finances, it is stated that full 
financial arrangements have been made, 
but the nature of these, or who is provid- 
ing the funds, is unknown. 


ALBERTA OIL 
Daily Quotations 
Ottawa Bond & Security 
Company, Ltd. 


BOOTH BLDG - OTTAWA 


C. F. MEIKLE & CO. LTD. 
Members Montreal] Mining 
Exchange, 

145 St. James St., Montreal 
Write for special letter on mining shares. 


Profit 
Suggestions 


which should prove helpful to 
those interested in the mining 
stocks are given in 


GIBSON’S FORTNIGHTLY 
MINING REVIEW 


being mailed to clients. 
In this publication the present 


market situation is outlined and 
the probable effect of construc- 
tive developments on a number 
of carefully selected issues ana- 
lyzed. 


A request will suffice to have 
your name included on our lis! 
to receive the “Review.” 


fiomer 


Phones: Elgin 2241-2-3-4-5 


MANY IMPORTANT 
DISCOVERIES MADE 
AT WOMAN LAKE 


Considerable Work Being 
Done on Various Proper- 
ties; Red Lake Claims 
Lapse 


E. S. Henley, mining engineer, who 
interested New Yorkers in the Woman 
Red Lake Syndicate,,is back from a 
trip into that camp and states that 
he has taken an option on the Camp- 
bell group of five claims adjoining T. 
Duncan’s important discovery on the 
east and already has a gang of men 
at work. It is understood that the 
Duncan group has been taken 7 by 
— Smith, J. H. Black and ‘ 

a 

Mr. Henley is very optimistic re- 
os the Woman Lake country. 

€ was accompanied on his trip by 
a New York engineer. They found 
considerable work going on. He 
makes the point that Woman Lake is 
in a better position than Red Lake 
inasmuch as the bulk of the staking 
in the latter was on snow while in 
Woman Lake the staking has been 
on real discoveries. W. Mogridge 
is doing work on the Woman Lake 
Centre and has opened up a dyke, 
100 feet wide, running through the 
centre of the property. Excellent 
values are reported to have been en- 
countered. 

On Woman Red Lake several veins 
showing good values, have been 
opened up. There is a true por phyry 
dyke with a south-west, north-east 
trend with the north contact of quartz 
and schist and dipping into low ground 
so that its width is difficult to ascer- 
tain. 

Looks Like Mine 

Timmins interests are reported to 
be examining the Jackson-Manion. 
Mr. Henley thinks this property is 
ear-marked a mine. He says that the 
main fracture has been opened for 
8,800 feet with width running three 
to twelve feet. 

Mr. Livingston, representing Ger- 
rard and Daly, New York, was in 
Woman Lake the same time as Mr. 
Henley. 

In regard to Red Lake, Mr. Henley 
says that where work has been done 
some excellent results have been ob- 
tained. He says that the prospectors 
are in bad shape financially, with the 
result that they cannot perform their 
work and a great number of claims 
will likely lapse as a result or Sep- 
tember 1. It is reported that many 
prospectors, in better shape financially, 
are already in the field to stake claims 
that are allowed to lapse. This ex- 
perience has been common where 
rushes have taken place. In Quebec 
a great many claims were allowed to 
lapse and were restaked-and restaked. 


DRILLING AT BRANTFORD 


Petrol Oil and Gas, drilling for oil on 
Indian Reserve at Brantford has reached 
Trenton sands. There is a light gas 
flow. 


PREMIER PAID $8,740,625 


Premier Mines, Portland Canal, B.C., 
has just paid its secong 8 cent dividend 
of the year, bringing disbursements up 
to $8,740,625. The mine started produc- 
tion in 1921. 


Don Rouyn Discoveries 
Write for latest information 


St. Lawrence Finance Corp. 
14 Hospital Street Montreal 


Nertherd Canada Power 
Getting Rouyn Business 


MONTREAL.—It is reported that 
the Northern Canada Power Company 
has signed contracts with N. A. 
Timmins, Inc., for the supply of 
power to the properties controlled by 
Mr. Timmins in the Rouyn district, 
which -include the Alderson-Mackay 
Mines, and the Walte-Montgomery. 

As Northern Canada Power has also 
a contract with the Noranda Co., this 
gives it contracts with the three largest 
properties in that district. The trans- 
mission line tinto Rouyn is reported well 
under way, and poles are set for about 
half the distance. It is expected that 
this line will be completed and in op- 
eration in November. 


PAYMASTER’S MILL 
CAPACITY TO JUMP 


Will biciein ty: to About 400 
Tons This Month and Add 
1,000 in Year 


By the middle of this month Premier 
Paymaster mine at Porcupine will be 
treating 300 to 400 tons and in another 
year will have added 1,000 tons to this. 
The company has a most auspicious pro- 
gram mapped out. Certain experiments 
are now being made and then the expan- 
sion program will be pushed ahead. It 
is expected that the first move will be the 
driving of a new five compartment shaft, 
the plan being to raise up from the 300 
and also 400-ft. levels. The latter will 
be the deepest level for the time being. 

Plans for the Paymaster are to make it 
a large low grade proposition in which 
the question of costs will be dominant. 
It is the intention to do the crushing un- 
derground and the secondary crushing at 
the headframe and then convey the 
crushed ore to the mill by belt conveyors. 
No official estimate of what the ore will 
run or what costs will be have been given 
out, says General Manager Clement, but 
the expectation is said to be to get costs 
down around $2.00, or almost half the 
present low costs of the camp. The main 
ore body of the Paymaster is said to be 
very wide and extend for great length. 
Considerable high grade ore has also been 
encountered in the mine. 


Stock Switchers Are 
Busy in B.C. Mines 


Stock switchers are busy among holders 
of good mine shares on the Pacific Coast. 
One paper says: “As northern B.C., due 
to the fact that they will this year ‘have 
a smelter, motor roads and electric power, 
is undoubtedly to experience a boom un- 
precedented in B.C. history, these ‘high- 
binders’ are devoting their time to the 


More Pep 


Storage Batteries 
for Cars and Radio. 
Monarch Battery 
Mfg. Co. Ltd. 


Kingston - Ont. 


Marclay Mines 
LIMITED 
Located at Boischatel. 


Further information on 
request. 


W. F. WRIGHT & CO. 


Metropolitan Bldg. 
TORONTO - ON' 


Free Map of Quebec 
Gold Fields 


A specially prepared 
map. You should 
have one. Send to- 
day. 


W. H. Thorburn & Co. 
LIMITED 
Royal Bank Bldg., Toronto 


One Aspect of Our Service 


B* VIRTUE of the strategic location of our 
offices throughout the mining country, we 
are enabled to render investors an exceptional 


intelligence service in suppl 
up-to-the-minute reports on 


accurate and 
© actual con- 


ditions at the mines in which they may be 


interested. 


Such service does not obligate you. 


_ ARTHUR E. MOYSEY & CO. 


FOUNDED 1904 


LIMITED ( 


TELEPHONE: ELGIN 5171 
Moysey Building, 242 Bay Street, Toronto 


We Specialize in Canadian Mining 


STOBIE:-FORLONG eG 


STOCKS 


BONDS 


GRAIN 


Head Office: Reford Buildin 
BAY AND WELLINGTON STS. TORONTO 


MONTREAL 
HAMILTON 
BRANTFORD 


Private Wire 
ystem 


OSHAWA 


KITCHENER 
ST.CATHARINES 


f th h 
AN 
diamond 


acquisition of good stocks, particularly 


the better issues. It stands to reason 
that they would not be interested in 
acquiring these stocks if they did not an- 
ticipate what we have outlined above, and, 
in any event, whether they sell at to-day’s 
market, or hold for higher prices, they 
will gain and you will lose. 

“To safeguard your interests, before 
entering into any agreement, ask the ad- 
vice of the broker from whom you pur- 
chased your holdings, or communicate 
with us.’ 


Pioneer Corp. Takes Up 
the Michael Property 


Pioneer Mining Corporation, organized 
by Huronian Belt interests recently, has 
taken over the Michael Syndicate group 
near Lochalsh in the Goudreau country. 
It is stated that they have opened up a 
highly mineralized vein, 
heavy showings of free gold, and is more 
than 30 feet wide. It has been stripped 
for over 300 feet, and is declared to 
have been traced several hundred feet 
further on to the next claims. 

While negotiations have been under 
way, assay reports have not been made 
public, but are understood to have been 
highly satisfactory. This takes rank with 
the best of showings in the Lochalsh- 
Goudreau field, and with aggressive de- 
velopment under way by a company like 
Pioneer, big things are confidently ex- 
pected from the property. 


North Western Quebec 
“The Land of Opportunity” 


PLANT & HAMPSON LTD. 
Members Montreal Mining Exchange 


Union Bank Bldg. OTTAWA 


ONTABEC 


The Outstanding Purchase 
of the Nort 


F. W. DAVIS & CO. 


610 Union Bank Bidg., 
OTTAWA, 


CHAS. SPEARMAN 


(B.Se., M.A.) 


CONSULTING MINING GEOLOGIST 
D ENGINEER. 
Examinations, reports, etc. 
Exploration and mining programs. 
Preliminary exploration, 
drilling, ete. 


Room 704, Power Bidg., Monireal, Que, 
"Phone Main 6212. 


We Solicit _ 
inquiries from those 
interested in Can- 
adian Mining Invest- 

ments. 


KIELY & SMITH 


Members Standard Stock 
hange, 
Canadian Pacific Bldg., 


Toronto, Can. 


D. S. PATERSON & CO. 


Members Standard 
Stock and Mining 
Exchange 


Royal Bank 
Building 
TORONTO 


Specialists in Canadian 
Mining Securities 


Phones 
*AD. 4747 


GORDON P. O'REILLY & © al 


I t ts 
“and Seemrlthee 


Room 423 
Phone M.2433 


JULIUS RICKERT & CO, 


Geologists and Mining Engineers 
Established 1894 
67-70 UNION BANK BUILDING 
Phone Mg81o CALGARY, Alberta 


which carries —————————————_____ 


- In Ottawa 
MOWAT & MACGILLIVRAY 
Members Standard Stock and 
Mining Exc 


Stocks and Bonds 
Direct wires to Toronto, Moni 
and New York. 


128 Sparks St., Otta 


Specialists in Quebec's 5 
Mining Stocks ies 
Send for free map of the Rouyn 


VICTOR RIGOT& CO, 


Members Montreal M. 
55 St. Francois Xavier St., 


ISBELL, LOGAN GQ, 


Mining Investments 


190 St. James St., MONTREAL 
Main 3401 


LEAD AND ZINC 
Over 3,000 acres under option in Ot- 
tawa Valley District. 
A Developed Company, with a real 
future. Send for map, 


For practical assistance - 


to the manufacturer, — 


and business man in 


the testing, inspection | 


and use of all materials. 


Milton Hersey Company | 


Industrial Chemists and Engineers 
Montreal 


Mining Machinery 


and rock drill 


parts — /[ 
column parts for 314 me A 


column — hose 


Machine and Tool ee 


Manufacturersof 


Milling Cutters, Reamers and — 

Smalj Tools, Chucks and Fix- 

tures, Special Machinery, Jigs 
and Dies. 


GALT, ONT. 
Stocks at Timmins 
VINCENT WOODBURY, 
Representative 


A. G. CLARK & CO. LIMITED 
Dealers in Oil Stocks and Leases 


Offices at Lethbridge and Medicine Hat. 
Members Calgary Stock Exchange. 


410-412 Lougheed Bldg., Calgary, Alberta 


Castle Trethewey 


Vipond 


Noranda’ 


Bourlamaque Syndicate 
MORGAN U. KEMERER 


29 Melinda St. 


Toronto 2, Ont. 
Adelaide 7715 


145 St. James St. 
Montreal, P.Q. 
Harbour 4935 


HARVIE, SMITH & COMPANY 


LIMITED 


Dr. Robert Harvie, late of the 
Geological Survey of Canada 


an organization combining accepted 

geological skill and the utmost fair 

dealing, devoted to the exploration 
and sale of mining properties. 


Correspondence Invited 


707 Canada Cement Building 
MONTREAL 
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ollinger continues strong but has 
not reached the $20 mark as yet. Mc- 
Intyre seems pegged above $25, while 
Dome has shown a slight strengthen- 
ing. Rumors are afloat about its 
‘Red Lake deal. There has been a 
consistent crop ee the a 
groundless. Coniagas is holding 
cron around $4.00, though it is noted 
that Goldale stays down in the bar- 
Mining Corporation continues un- 
der accumulation. The stock is in a 
ition and is well regarded 


i well informed circles. Castle’s up- 
ward movement has been halted. The 
outlook for Gowganda this year is 
excellent. There are many new com- 
1 entering the field. Tonapah’s 
new mill, the third big one on the 
field, should soon be ready. Cobalt 
and Lorrain stocks have been fairly 
firm. Indications are that the South 
Lorrain field will see considerable 
aew work done this year. 


Important Shoots on 
Pioneer’s Cooper Mine 
Shareholders of Pioneer Mining Cor- 
ration were told by Dr. J. MacKintosh 
ell, managing director, that: 
“Developments at the Minto block of 
the Cooper Gold Mines, Ltd., continue to 
be very favorable. At Aug. 1 two shoots, 
230 feet long, averaged $11.90 over 
§0 inches, and the second shoot, 75 feet 
long, averaged $9.80 over 85 inches, with 
the face in the second shoot still in ore. 
On the Arntfield claims, in Northwestern 
a promising copper-bearing zone 
is being prospected with encouraging re- 
sults. 


“On the Gaspe claims a number of 
lead-tinc deposits have been discovered, 
with appreciable values in the two 
elements named. The outlook of the 
claims, which are being carefully pros- 
pected, is considered encouraging. 

“Prospecting ‘is proceeding at Red 
Lake, at Michipicoten, in Michi Biju, and 

ere, but no information of inter- 
est is as yet forthcoming.” 


Imperial’s Activities in 
Alberta Are Widespread 

Imperial Oils is making progress with 
actual drilling and with drilling arrange- 
Ments in the various Alberta field: in 
which :. :s opersting, according to T. 
Drap«r, manager of the company’s eve!- 
opment undertakings. Royalite No. 5 in 
the Turner Valley field is down 3,398 feet 
and going ahead; No. 6, also in the same 
field, is down 2,947 feet. 

The Bow River well is down 3,170 feet 
and the Rice Creek well 4,521 feet. Both 
ere drilling. 

At Erickson Coulee, the equipment is 
being changed over to standard rig and 
it is expected that drilling will be in 
progress again soon at 2,376-ft. 

A rotary rig has been installed in the 
Bow Island (Burdette No. 1) well and 
as Highs 

ighwood well, iggi 
shated. the rigging has 
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Turner Valley Real Oil 
Field Says Geologist 


“I have no hesitation in stating that the 
McLeod No. 2 is a tremendously big well 
—how big, has not been determined yet,” 
said Stanley J. Davies, petroleum engi- 
neer, and member of the firm of Pearson 
and Davies, Calgary. Mr. Davies sel- 
ected the site of this well last year and 
he states that the developments are abso- 
lutely in line with the geological indica- 
tions which caused him to choose the lo- 
cation. 

“This well is so big that it is difficult to 
discuss its potentialities, but let me state 
positively that it shows conelusively that 
we have a real oil field in Turner Valley,” 
Mr. Davies asserted. “It is a big well and 
no one may say definitely how great the 
flow may become. The important feature 
is that it proves that we have a real oil 
field in Turner Valley.” 

cr 


FIRST CONTRACTS 
FOR DEVELOPMENT 
OF FLIN FLON LET 


Big Activity on Copper-Zinc 
Property Expected to 
Mark Winter 


WINNIPEG.—Guarantees in connection 
with financing the Flin Flon Railway will 
be given to the provincial government 
immediately, it is stated, and actual con- 
struction work may be started late this 
month. The Flin Flon mine owners, H. 
P. Whitney and associates, of New York, 
and the Mining Corporation of Canada, 
are calling for tenders for 2,000 cords of 
wood, cutting to start within 30 days and 
the wood to be placed on the property as 
soon as winter sets in. 

This indicates mining on a large scale, 
with a requirement of dry wood for active 
operations in the early winter. 

Latest reports from Denver are that 
the final mill-run tests of 80 tons of Flin 
Flon ore have proved satisfactory and 
that the patented Denver process is per- 
fected to retrieve gold, silver, copper and 
zinc from the complex ores of the prop- 
erty. 

It is expected that the machinery for a 
pilot smelter will be shipped north before 
the close of navigation and, with every- 
thing on the ground work can go ahead 
all winter. It is probable that the right- 
of-way for the railway will also be cut 
during the winter months and what little 
bit of muskeg there is on the route will 
be ditched, so that actual construction 
work on the line can be commenced early 
in the spring. 

The plan is for the Canadian National 
Railways to build the 82 miles of railway 
from the Hudson Bay Railway, north of 
-The Pas, to the mine and lease it from 
the provincial government, the guaran- 
tors. Surveys are completed. Construc- 
tion costs are known and the programme, 
involving the expenditure of from $12,- 
000,000 to $20,000,000 on railway, mining 
plant, smelter and a 300,000 hydro-electric 
power plant on the Churchill River is 
expected to swing into action sometime 
this fall. 


The Price 


BATTLE IN ALBERTA? 


Western oil engineers and geologists 
are certain that big developments are 
under way in the Alberta oil fields. They 
also see a tremendous fight in the off- 
ing for control of the fields between 
Standard Oil of U. S. as represented by 
Imperial Oil and Marland Oil which they 
say is the Dutch Shell of England. 

Already things seem to be lining up. 
Imperial Oil recently acquired some C. 
P. R. holdings in the Blackfoot-Ribstone 
fields and shortly afterwards it was an- 
nounced that Hudson’s Bay Co. had 
made an agreement for the exploration 
of close to 2,000,000 acres of their hold- 
ings for oil. 

This is taken to indicate that Imperial 
Oil has lined up the C. P. R. immense 
holdings and that Hudson’s Bay is with 
the Dutch Shell. Both companies have 
a strong staff in the fields. The most 
recent Alberta Government news bureau 
says as follows: “A party of fourteen 
officials and geologists of the Marland 
Oil Co., of the United States, have ar- 
rived in the province, and will make pre- 
liminary arrangements for an extensive 
search for oil fields in Alberta, in con- 
nection with the partnership which has 
bee formed with the Hudson’s Bay Co., 
to develop possible oil fields: on the 
lands of that company. The operations 
of the company will extend over a period 
of years and considerable development 
is likely to result. 


NEW VEINS OPENED 
ON ARGONAUT LEVELS 


Three veins have been opened, on each 
of the two new levels, 875 and 1,000 ft., 
of Argonaut Consolidated Mines. Two of 
these veins offer commercial ore, and the 
third one is of high grade, analyzing up 
to $20.00 on the 1,000-foot level, and be- 
tween $25.00 and $30.00 at 875, says J. A. 
Naud, general manager. 

Returns from the mill were kept at a 
low average during the last few months, 
owing to the fact that ore was fed dir- 
ectly to the mill from development work, 
thus taking away the chance of compen- 
sation which prevails at other times. 

“We are already stopping on Vein No. 
3 at the 1,000 foot-level and the same 
work will start soon on the 875,” says Mr. 
Naud. This will insure better control 
over ore values to the mill and, from now 
on, we are looking to weekly improve- 
ment on the net returns. Upper levels 
are still productive of good ore, the 350 
foot-level in particular, being in high 
values at more than one place. 


A. W. HAWKEY & CO. 


LIMITED 
Members Calgary Stock Exchange 


Oil Stocks and Leases 
Bought—Sold—Quoted 


We invite correspondence. Write 
us. Liberal Terms to Agents. 


501 Leeson & Lineham 
Bldg. 
Calgary, Alta. 


Syndicate 


invites you to consult them before investing in 
Alberta oil stocks. Member Calgary Stock Exchange. 


212 Seventh Avenue West, Calgary, Alberta 


Shrewd Investors 


are beginning to accumulate mining stocks in 
anticipation of higher prices. Inquiries invited. 


F. G. OKE & CO. 


Members Standard Stock Exchange 
34 KING ST. EAST, TORONTO 


Lehigh Valley Service 


Pennsylvania Station 


(32nd St. & 7th Ave.) 


New 


York 


All through trains of the Lehigh Valley 
Railroad arrive at the Pennsylvania 
Station in the heart of New York 
City, near hotels, theatres, subways, 
business and shopping districts. Long 
Island Railroad trains use the same 
station, affording convenient connec- 
tions to Long Island points. 


Tickets, reservatiofs, and information at City Ticket Office, 
Canadian National Railways, or Lehigh Valley Office, 13 King 
Street West, Toronto, Phone Elgin 22/4, 


Lehigh Valley Railroad 


- Che Route of The Black Diamond 


Have They Found the 
Cariboo’s Mother Lode? 


Once again someone has found 
what he thinks is the Mother 
Lode of the rich Cariboo placer 
area. Following closely on the 
spectacular Cedar Creek placer 
find which continues to stand up 
to previous claims, there is a re- 
ort of a gue quartz strike on 
lack Bear Creek, 5 miles in direct 
line from Cedar Creek, and old 
prospectors are almost certain 
that this is the source of the gold 
gravel of the Cariboo. 


NEW BROKERAGE HOUSE 

c. I. Coulter of C. I. Coulter Co., 
Toronto, has recently been elected to 
membership on Standard Stock and 
Mining Exchange. Previous to entering 
into business Mr. Coulter was for more 
than 12 years on the staff of the Cana- 
dian Bank of Commerce. 


C.I. Coulter & Co. 


Member Standard Stock 
and Mining Exchange 


Mining stocks bought 
for cash or on a con- 
servative margin. 


A little higher 

in price, but— . 
what a wonderful 
difference justa 

few cents make. I 


319 Bay St., Toronto 


Telephones: Elgin 1645, 3496 7 p 3 y E R 9 S 


J. T. RICHARDS Co. NAVY CUT 
MINING STOCKS CIGARETTES 


CANADA. LIFE BLDG. 2 0 FOR 3 5 ¢ 


OTTAWA 


More than eighteem years’ experience 


’ FLY TO RED LAKE 
SPEED — COMFORT — 
SAFETY 
Daily a. — Sioux M cIntyre, Dome We will be pleased to furnish 


‘ . ° full information on these op- 
Special ey be ira part of Kirkland Lake erating mines upon request. 


Record Time 50 Minutes A. E, Osler & Co. 


Patricia Ai & Exploration Ltd. 
aoe or oan si Established 1886 
Orders Executed on all Exchanges. 


506 C.P.R. Bidg., Toronto 
Cor. JORDAN & MELINDA STS., Toronto. Elgin 3461 


Enquiries 
Sioux Lookout, Ont. 


Rock - as 
Easy toWork as Lumber 


ALMOST unbelievable—yet,—Gyproc is made from Gypsum, and 
Gypsum is rock— 

—And Gyproc can be nailed like lumber “with ordinary everyday 
nails”, It is rock, yet a saw cuts it as easily as lumber. 

Unlike rock, however, Gyproc is thoroughly flexible, light and easy 
to handle. 

Gyproc is fireproof walls cast in sections. 

Line your rooms with Gyproc and you add protection against fire 
that no ordinary board can give. 

Gyproc joins perfectly at the corners and the bevel edge on each 
sheet aids joining so that your wall when finished forms a perfect unit. 


When wall is finished— 
Go ahead with the trim 


No delays. You lose no tinie in wait- 
ing for the plaster to dry or in cleaning 
up the dirt left after the plasterers are 
finished. Decorations or panelling may 
be applied immediately to Gyproc walls 
without the loss of an hour. 


Cooler in Summer —Warmer 
in Winter 

The very nature of Gyproc makes it 
a perfect insulator, keeping out the sum- 
mer heat and winter cold, saving you at 
least 25% on your fuel bill. It is not 
affected by atmospheric conditions and 
will not crack, shrink or warp. 


Let us tell you more about it or take it up with the Gyproc dealers listed below. 


The ONTARIO GYPSUM CO., Limited, PARIS, ONTARIO 


GY PROC 


Fireproof Wallboar 
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interest submitted by subscribers of The Finan- 
d in this column, in which case only initials will 
be answered by mail. A two-cent stamp 
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Toronto Computing Scale 
Ontario.—In the fall of 1921 an 
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Municipal 
These are secured 
bonds and by mortgages of different 
kinds, and are really in the nature of 
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fee 8 900 he — Bee., 1921, we re- 
no dividends, and these were evi- 
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er subscribe. We can get no sat- 


bond h 


pel them, to make an assign- 


rtificates called | We consider the organization reliable. 
Of course, in the case of the three 
ouses mentioned, you would 
have to consider the particular se- 
capital to induce|curity offered to you in relation to 
your needs and as 


any offerings 


be pleased to give you our viewpoint 


eee and would like to know if we|/are made by these firms, we should 
com 


ttlement of some kind. 


ment or se ° 
ifficult to get a line 
It is rather difficult ti 

on the of Toronto es ing 
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if you should so desire it. 


Canada Cement 


Inquirer, British Columbia.—What is 
your opinion of Canada Cement com- 
mon? I bought it at $105, in March, 1925. 

Canada Cement common is a stock 
of the assets, if backed by strong assets, established 

earning power, and supported by good 
management. The prospects of the 
company are excellent. 


There is 


Cosgrave Brewery 


M. J. K., Qu 


pany suspended? Does 
you 


may have. on Cosgraves. 


Cosgrave Brewery has had its li- 
have 


heen resumed on a 5 per cent. basis. 


cense renewed and dividends 


hardly likely to be any flare-up in the 


F ebec.—When do you expect | security, as it has a record of slow, 
dividends to be paid on Cosgrave Brew- 
ery? Why was the permit of the com- 

Ontario look to| ont tim 
as going wet next election? Would 
appreciate any other information you 


but consistent advance over a term of 
Its dividend rate, at the pres- 
t e is small for the market 
price of the stock, and it is generally 
felt that the dividend will not be 
changed until 1929, when the com- 
pany’s bond issue matures. We con- 
sider it an excellent stock to hold, and 
one that should, with expanding busi- 


They were held up for a time follow- 
ing cancellation of the company’s li- 
ing to some conflict with the 


cense 
law and license department. The 
shares are selling at present 3% to 


ness in Canada, bring the 
good profits over a term of years. 
The directors of the company are: 
F. P. Jones, president; H. J. Fuller, 
vice-president; Angus McLean, R. W. 


investor 


4%. It is said that the company is| Kelley, F. Robertson, H. L. Doble, E. 


earning at sent more than double 
the diiderid paid. Only an election a 


on the subject will decide the future 
state of Ontario’s wetness or dryness 
and there is no indication as yet that 
another vote is to be taken. 


tyne, G. 


Young, J. P. B. Casgrain, A. C. 
Tagge, vice-president; R. E. Webster, 
D. M. Butchart, Hon. C. C. Ballan- 


W. Allan, G Edwards, J. A. 


Russell, Hon. J. L. Perron. 





Consi S : Winnipeg Electric Bonds 
; ider the urity Toronto.—Would you kindly give me 
Inquirer, Merrickville. — Will you/ your opinion of the Winnipeg Electric 


kindly favor me with your opinion as to| Power Co. on their bonds maturing in 
the financial standing of the following| 1954, bought at 96 and if it is a good 


companies: 
oration, Toronto Bond Exchange, United 
Bond Company, Municipal Bankers Sales 
Corporation, and whether you consider 
them sound investments for a man of 
moderate means. 


National Debenture Corp-| investment I made. 


Yes, you appear to be receiving an 
excellent yield on a good public util- 
ity bond which last year had earnings 
of $1,866,315 applicable to the total 


We would consider the National | %0™4 interest requirements of $872,- 


Debenture Corporation, Toronto Bond 914. 


Ranking ahead of the issue which 


e, United Bond Company, 
and Municipal Bankers Sales Corpor- 
ation as reliable firms with which you 
could deal with confidence. 


you hold, there are two bond issues 
outstanding to the extent of $5,000,- 
000. One of these matures January 1, 


National Debenture Corporation is 
an investment trust organized to sell 
securities, the proceeds of which will 
be invested in trustee investments. 
Its collateral trust bonds offer a di- 
versity of security with the labor of 


investment removed. are well 


1927, and the other matures in 1935. 

The Winnipeg Electric Company 
have fixed assets of over $33,000,000 
as compared with total mortgage 
bonds outstanding of only $12,000,- 
000. We should say that these bonds 


secured both as to principal 


Toronto Bond Exchange deals in a | #d interest. 


wide Ty. of securities, and we 
consider it financially strong enough 
#ssume such responsibilities as are 


nvolved in its relations with its | 4 
clients. 


United Bond Company is a Cana- 
dian organization affiliated with a|5 
large and successful Detroit organi- 
zation specializing in first mortgage 


The directors of the company are: 
A. W. McLimont, president, W. R. 
Bawlf, vice-pres., 

Sutherland. W. J. Bulman, 
D. N. Finnie, W. H. Carter, N. J. 
A. J. Nesbitt, J. B. Woodyatt, 
Fuller. 


G. V.. Hastings, 





A Question of Income 


real estate bonds. 


each of them to investors. 


Municipal Bankers’ Sales Corpora- 
tion deals in a number of different 
securities, chiefly in the bonds of the 





When Yo 
Wish to Buy 
or Sell 


Through our extensive 
system of offices, plus 
private wires and cor- 
respondence connec- 


tions, we are able to 
obtain prompt and re- 
liable quotations and 
information on secur- 
ities dealt in in all mar- ~ 


kets. 


We invite you to use 
these investment faci- 
lities. Write our office 
nearest you. 


Royal Securities 


CORPORATION 


LIMITE 
ihc omes” 


Manufacturers from High Taxes, High 
Labor Rates, High Labor Turnover, 
Power Problems, Freedom to Expand on 
Ample Sites, 
Effort on Production. 

located plant to the value of over 
in the last five years under the above 


We have 
$25,000,000 
ideal conditions. 


WE CAN 
DO IT FOR 


SOUTHERN CANADA POWER COMPANY LIMITED 
330 Coristine Building — Montreal 





Its offerings to 
date have been well set up, and we|like some advice 
have been disposed to recommend|have $5,000 





Kakabeka Falls.—I would 
for reinvestment. I 
invested in government 

bonds, 1934, and $1,000 in St. Maurice 

Valley Corporation, 6% per cent. bonds, 

$500 St. Maurice Valley Corp. preference 

7 per cent., $500 Kaministiquia Power 

stock, 7 per cent. Now I am getting up 
in years and will soon need an income 
apart from working. I thought I might 
invest some of the money that I have in 
government bonds more profitably. Are 
the St. Maurice Valley bonds and stock 
good, and could I invest these bonds and 
stock to better advantage, also the Kam. 
Power stock? And what would you ad- 
vise about the $5,000 government bonds? 

It is difficult to suggest any way 
that you can increase your income 
from the $7,000 you have invested. 
This is because a person in your 
position with that amount of money, 
can not afford to seek a higher in- 
come through the purchase of any 
securities with any speculative appeal 
whatever. It costs you something 
each year in income to hold govern- 
ment bonds to the amount of $5,000 
when that money might be invested in 
corporation securities to bring you a 
much higher _ but your total in- 
vestment fund is not large, and the 
sacrifice of annual income is well 
worth while to give you absolutely 
sure and continuous, uninterrupted 
income. 

Your St. Maurice Valley Corpora- 
tion and Kaministiqua Power securi- 
ties are strong, but we do not feel 
disposed to recommend that you pur- 
chase more heavily in these securities, 
except out of any additional funds 
you may acquire over and above the 
$5,000 in Victory Bonds. 

If you are not concerned with 
leaving the principal amount of your 
fund at your death, you could prob- 
ably do better for yourself by pur- 
chasing a Dominion Government An- 
nuity to weg Bee the largest pos- 
sible income between now and your 
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death, but that would depend upon 
your age and whatever special feat- 
ures you wanted in the annuity. How- 
ever, it might be worth while for you 
to enquire from the Annuities Branch 
of the Department of Labor, Ottawa, 
concerning this form of investment. 


A Power Switch 


T. R. J., Quebec.—What do you think 
of the shares of the Quebec Power Com- 
pany as compared with the common 
stock of the Power Corporation of Can- 
ada and the common of the Ottawa- 
Montreal Power Company? I am con- 
sidering switching my holdings in the 
latter companies into Quebec Power. 
Perhaps I might sell either my Ottawa- 
Montreal or my Power Corporation. 
Which is the better of these two? 


In comparing the common shares 
of the Power Corporation of Canada 
and the Ottawa-Montreal Power with 
those of the Quebec Power you have 
chosen two types of securities which 
are not in any way comparable. 

The shares of Quebec Power look to 
us to be a gilt-edge investment which 
can be depended upon to bring you 
in a steady revenue and which, over 
a term of years, we believe will show 
some stock market appreciation. On 
the other hand, the Ottawa-Montreal 
and the Power Corporation common 
stock is a speculation which you 
should be holding, not with a view to 
obtaining a revenue, but to obtain an 
appreciation in market prices. 

In view of the past record of the 
power and public utility companies in 
Canada, we should say that if you are 
willing to hold your Power Corpora- 
tion common stock over a number of 
years you stand a good chance of ob- 
taining an excellent profit on your in- 
vestment. The common stock of this 
company looks to us to be more at- 
tractive than the common of the 
Ottawa-Montreal Power which does 
not obtain its revenues from such var- 
ied sources. 


French Bonds 


G. R., Fort William.—Some time ago I 
wrote you asking your opinion regarding 
the investment in French government 
six per cent. bonds as advertised in the 
local papers. You advised me not to do 
anything at the time but to write you 
again at some later date. Will you please 
be good enough to give me your opinion 
of same at the present time. 

We do not recommend investment 
in French Government Bonds payable 
only in francs. The present condition 
of French finances is such that there 
is no assurance that the franc will not 
follow the mark. 

In the past we have recommended 
against dealings with C. M. Cordasco 





















































reason to change our viewpoint. Our 
chief criticism has been that most of 
their advertisements which we have 
studied have quoted these bonds at 
considerably over what they could be 
purchased for by an investor utilizing 
other channels to acquire these issues. 


C.N.R. Income Bonds 


Subscriber, Napanee.—I would like 
some information regarding the 5 per 
cent. income charge debenture bonds of 
C. N. R., due in 1930. I own $5,300. They 
are not paying any interest on these 
bonds now, but I bought them at 57. Do 
you think that was a good buy and do 
you think they will be paid at maturity? 
I have had them about two years and 
some bond men advise me to trade them 
in for something that is sure, as they 
say that the government may extend 
these bonds on for another ten or fifteen 
years, or they may refuse to pay them at 
all and give said part of road over to the 
bondholders. Would you hold them until 
maturity or not if you were me? 

We have not been able to get any 
authoritative information as to what 
action Canadian National Railways 
is likely to take regarding the C.N.R. 
income charge debentures when they 
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mature in 1930. We doubt if any such 
information could be obtained or that 
the C.N.R. would decide what action 
to take until the debentures are very 
close to maturity. 

Under those circumstances, we can 
only state that the debentures are a 
speculative security with considerable 
promise and make a good business 
man’s speculation. 

If you are in the position of want- 
ing to hold only Al securities, look- 
ing for income rather than profit, 
then it might be wise for you to take 
your several points profit on these de- 
bentures ond put your money in a 
longer term, well-secured corporation 
bond. ve 

If, however, you are in a position 
to carry a somewhat speculative se- 
curity in the hope of making a con- 
siderable profit, then the important 
point is that your position in regard 
to these debentures has not changed 
since you bought them. The pros- 
pects are no better and no worse. 


National Debenture 

Banker, Ontario.——I have been asked 
for information on the investment trust 
of the National Debenture Corporation 
issued by the G. A. Stimson & Co. Could 
I safely recommend these bonds to a 
lady investor, as she has been approached 
to purchase same and has asked me for 
information. 

There are two or three securities 
being issued by the National Deben- 
tures Corporation. We would con- 
sider the 5% per cent. collateral trust 
bonds as a thoroughly safe invest- 
ment and think that a lady investor 
might purchase them with confidence. 

The provisions of the trust deed 
requiring 105 per cent. of the par 
value of the issue in government, 
provincial, municipal bonds, and first 
mortgages to be deposited as security 
for the bond issue is, we consider, 
satisfactory protection for the in- 
vestor. 

There are other issues junior to this 
one which would be less satisfactory 
for a lady investor, but so long as 
only first collateral trust bond issue 
is purchased there would seem to be 
very reasonable measure of safety. 


Besco 2nd Preferred 


Reader, New Glasgow.—I am a holder 
of 300 shares of Besco 2nd preferred. 
Please let me know the situation with 
regard to this stock. Would you advise 
me to hold on to my shares or sell 
them? What is your opinion in regard 
to the coming re-organization of Besco 
and what will the 2nd preferred get? 

The market for the second prefer- 
ence shares of the British Empire 
Steel Corporation has declined from 
a high point of around 10 this year 
to $1.50 to $2 per share. We doubt 
if there is any possibility of a sub- 
stantial recovery of value for these 
shares in view of the crisis in the 
company’s affairs. At the same time 
to dispose of them on the present 
market would be to realize a very 
small sum as compared with what you 
probably paid. e proposition as it 
stands is very much of a gamble. In 
any event you can lose no more than 

nt small valuation which the 
market puts on these shares. Should 
the situation improve and some plan 
worked out to the advantage of the 
shareholders there would seem to be a 
chance of getting a sum much larger 
than that which you would get on the 
market now. This in brief is the situ- 
ation as we see it, and the decision 
must rest with yourself as to whether 
you prefer to face your loss at the 
present and realize what you can, or 
to take the speculative chance of 
something better developing. After 
all there is perhaps no better indica- 
tion of the small chance of substan- 
tial recovery than the price at which 
the shares are being traded on the 
market. 





International “Pete’s” Amazing 
Development in Colombian Fields 


Colombia Has Become a Major World Producer in Short 


Space of Five Years — Huge Quantities of Oil 
Piped Hundreds of Miles to Water 





When one realizes that five years 
ago the only oil in Colombia was im- 
ported at a great cost, the recent de- 
velopments of the International Petro- 
leum Company of Canada is little less 
than amazing. To-day Colombia ranks 
among the major oil-producing coun- 
tries of the world. 

The potential oil territory is situ- 
ated in a trackless jungle, some 400 
miles from tidewater. A geological 
survey of the area has demonstrated 
the existence of four structures within 
a radius of fifty miles. 

The Infantas structure was the 
first to be developed, and at the pres- 
ent time over 100 wells have been 
completed, with a potential daily ca- 
pacity of 75,000 barrels. And it is 
said that none of these wells have yet 
reached the bottom of the potential oil 
horizon. The largest of these showed 
a flush production of 9,000 barrels a 
day. It is claimed by geologists that 
this area will permit the drilling of 
three hundred more wells without 
over-taxing the territory. 

Exploration work on the La Cira 
and San Louis structures has shown 
them to be of great promise; the 
former is situated some three miles 
to the west of Infantas, the latter fif- 
teen miles to the southwest. At the 
present time the potentialities of these 
new structures are being thoroughly 
tested, 

At Barranca-Bermeja, 400 miles 
from the Caribbean coast, the jungle 
has been thrust back to make room 
for a new industrial community, a 
modern refinery of 2,000 barrels daily 
capacity being operated by the com- 
pany. 

Operations is an oil field are de- 
pendent upon transportation as much 
as is an army during a campaign. In 
July, of this year, the Andian Nation- 
al Corporatfon, a Canadian enterprise 
headed by Sir Herbert Holt, president 
of the Royal Bank of Canada, com- 
pleted a pipe line from tidewater in- 


land to the company’s properties, a 
distance of 362 miles up the Mag- 
delena River. This pipe line will carry 
about 40,000 barrels every twenty-four 
hours. However, it is already feared 
that the present line will prove inade- 
quate, and that it will be necessary to 
loop it. 

The Andian Company begins oper- 
ation with a contract for the transpor- 
tation of the first 50,000,000 barrels 
from the Infantas field, and at the 
present rate of production this will 
mean about five years’ run. At the 
terminal there have been constructed 
eleven tanks with a combined storage 
of nearly a million barrels. 


The International Petroleum Com- 
pany of Canada is controlled by the 
Imperial Oil Company, Limited, 80 
per cent. of which in turn is owned by 
the Standard Oil Company of New 
Jersey. The outstanding stock of the 
Imperial Oil Company is 6,491,852 
shares, 5,200,000 of which are held in 
the treasury of the Standard Oil Com- 
pany of New Jersey. 


At the present time it is claimed 
that a new well is being brought in on 
the Colombian field every five days, 
and with the increased production, and 
the promising exploration work that 
is going on, earning” prospects appear 
to be very bright. According to good 
advices there will be a substantial in- 
crease in the dividends of both the In- 
ternational Petroleum and the Im- 
perial Oil Company. 

As indicated by the market price 
for both International Pete and Im- 
perial Oil, higher dividends have al- 
ready been discounted. That share- 
holders will eventually receive higher 
returns is reasonably assured, but of- 
ficials state that there has been no 
talk of an immediate increase, and it 
should not be overlooked that a con- 
servative policy in regard to dividends 
wy been consistently followed.—F.J. 
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- SOME parts of Canada, we take 
our politics seriously, notably in 
Ontario rural constituencies and in 
Nova Scotia. But our platform per- 
formers never get worked up to a 
pitch of excitment that they attack 
their opponents as did one Texas 
politician, who said the other day, 
concerning ex-Governor James Fer- 
guson: 

“A few nights ago you had the oppor- 
tunity of beholding and hearing in this 
very hall the dirt-dauber of discord, the 
exemplar of rancor and bitterness, the 
advocate of arrogance, the apostle of 
avarice, the very promoter of a shame- 
ful system of public administration for 
private profit. He was the living em- 
bodiment of Fergusonism, the incarnate 
and sinister expositor of all its degrad- 
ing practices, the frenzied prophet of 
the destruction to which it inevitably 
trends, the surpassingly mendacious, 
impious, brazenly blasphemous political 
cut-back, old Ukelele Jim, himself.” 

One could hardly say words failed 
him, 


TS lady who crossed on the ferry 
from Detroit to Windsor because 
she had “always wanted to see Eng- 
land” has a pair of rivals. As the 
Vancouver Province tells the story, 
two comely and enthusiastic ladies re- 
cently bounced into the local informa- 
tion office and asked the clerk where 
they could change their money into 
pounds, shillings and pence with as 
little delay as possible. Upon being 
told that they must go to England for 
that they seemed a little hurt and 
suggested that this form of currency 
was used in Canada. 

When they heard further that this 
was Canada, they explained that they 
meant the rea] Canada, “Montreal and 
’round about there.” They were only 
cheered up a little when they finally 
understood that dollars and cents 
were universally used in this Domin- 
ion, for they then reflected, with little 
squeals of delight, that this was so 
—_ for Canada to be getting so civil- 
ized. 


IFE in a small town has an in- 
timate touch that is lacking in the 
high pressure living of city folks. Up 
in a small Ontario town the other day, 
one of the local merchants drove his 
car into the main street without 























Selected 
Securities for 
Investment 


in August 
Our August Investment 
list is something more 
than a mere summary 
of prices and yields. 
In concise form this list 
summarizes the essen- 
tial information on well 
diversified groups of 
government, public util- 
ity and industrial bonds 
and preferred stocks. 


The requirements of 
any investment can be 
met from this list and 
it will be helpful to you 
whether you are an in- 
vestor of long experi- 
ence or an investor con- 
templating a first pur- 
chase. 

Income returns range 
from about 44%% to 
about 714%. 


Write or Telephone for 
Investment List No. 4. 


Greenshields 
& Co 


17 St. John St., Montreal 
also Mount Royal Hotel Building 
TORONTO OTTAWA 
14 King Street E. 46 Elgin Street 
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it to a full stop. The chief 
constable, who was also the town traf- 
gave him what can best be 
bed as a “bawling out,” and told 


and its investment 
possibilities 










him he should have come to a dead 
stop. The merchant questioned his 
ruling and told the constable to issue 
a summons if he wanted to find out 
that there was no stop by-law con- 
cerning that street. The chief con- 
stable took up the challenge so gaily 
flung at him. Then the merchant and 
the constable put up a bet of a box of 
cigars on the case. If the merchant 
gets off he is in a box of cigars. If 
he is fined or found guilty of an in- 
fraction of the traffic by-law he is out 
the fine plus the cigars. __ 

There will probably be a big gallery 
at the magistrate’s office when the 
case comes up next week. 


COUNTLESS times the question 
has been asked why the railways 
serve California fruits in their dining 
cars speeding through Ontario’s fruit 
orchards? Or why Canadian women 
like to buy ‘their clothes in the States 
and American women always buy an 
outfit when they come to Canada? 

Here is a new puzzler to add to the 
series: why do so many summer ho- 
tels fill their menu cards with soups 
and meats that they import from the 
city packing houses and overlook the 
fresh vegetables and fruits from the 
a gardens? 

One of best known summer ho- 
tels in Ontario has not had a salad 
or a fresh vegetable on its table so 
far this summer. The proprietor 
offers the excuse that they are hard 
to get. Yet his hotel is in a good 
farming district with truck gardens 
that ship their produce to the very 
city from which he gets his meats. 


Not long ago one of the colored 
messengers employed by a prom- 
inent New York banking house isued 
invitations to his golden wedding an- 
niversary. Being an old employe it 
was considered quite correct for him 
to include the members of the firm 
in the distribution of the invitations; 
they in turn were quite correct in 
their attitude for the messenger rak- 
ed in something like a thousand dol- 
lars cash as part of their congratu- 
lations. 

None of them knew, or at least let 
on if he did know, that the messenger 
had been married only 42 years. Some 
of the other employés, however, were 
not so delicate and he was finally 
asked how he squared a 50th wed- 
ding anniversary with the fact of only 
42 years of married life. 

“Well, you see,” was the explan- 
ation, “I wann’t sure I might live that 
long.” 


exsitiatiiesmanitiaaneniaitiit 
MAKE THE BOOTLEGGERS PAY 
Hamilton Spectator — Bootleggers are 
lawbreakers and their profits are illegal; 
but that is all the more reason why they 
should be compelled to contribute to pub- 
lic revenue. ~ 
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As Others See Us 


DOING “PRETTY WELL” IN CANADA 


Sydney, N.S., Record: It is pointed 
out by The Toronto Financial Post that 
a number of large Canadian companies 
have established plants in the United 
States and have met with marked suc- 
cess. The companies must have been 
doing pretty well in Canada or they 
could not have attained the strength 
which enabled them to extend their 
operations across the border. The 
Financial Post might think on that point 
once in a while when it is printing its 
frequent articles about the deplorable 
effect of the policies of its political 
opponents on Canadian business and 
industry. 


ABOLISH THE SALES TAX 


Bridgeburg Review: The Financial 
Post reports that the Massey-Harris 
company will earn probably $13 on its 
common shares this year. The Massey- 
Harris company is one of the few con- 
cerns in Canada which must meet com- 
etition from all the world without the 
benefit of protection in the home 
market. 

That sounds like a free-trade argu- 
ment. It is not, exactly. The Massey- 
Harris company and other makers of 
agricultural implements have the addi- 
tional advantage of getting their raw 
materials in the lowest market free of 
customs duties. Also, it is said that the 
Massey-Harris plant at Batavia, N.Y., is 
a prosperous unit. 

More important than these, however, 
is the fact that the Massey-Harris com- 
pany neither pays sales taxes nor has 
to charge sales taxes to its customers. 
Its prosperity, therefore, is indicative 
of the benefit that would result from 
general abolition of the sales tax. 

The sales tax probably is at the root 
of a good many of Canada’s business 
troubles. It would have been sound eco- 
nomics to have reduced or abolished the 
sales tax instead of the income tax. The 
greater number of people would have 
benefited. The government which abol- 
ishes the sales tax, whether it is Liberal 
or Conservative, will have achieved a 
great reform. 


INVEST YOUR SAVINGS 


in a 53% 


519, 


Interest 
Return 


Paid-up Capital 
Reserves 





DEBENTURE of 


TheGreat West Permanent 


Loan Company 


SECURITY 


ecceee Ceccccceccce $2,414,663.00 
eseeee 1,100,000.00 
6,184,420.00 

































































































Bonds for 
Sound Investment 


A list of several of our recommendations 
consisting of Canadian Government, Foreign | 
Government (External Issues), Canadian 
Municipal, Railroad, Public Utility and 
Industrial securities, in a wide range of ma- 
turities, will be found in the current issue of 
our monthly booklet ‘Investment Securities.” 


A copy of this publication will be sent upon 
request. 


Write our nearest office. 


The National City Company 


Head Office—St. James and St. Peter Streets—Montreal 
7 .P Ss 
ie Ki Serest | East 204 Diaitere Suliding 1 * Poses Revece 
; 147 


An Attractive Investment 
in Nova Scotia 


By June, 1927, the earnings of the Avon River 
Power Co. Limited, Nova Scotia, after deducting 
full maintenance and operating costs, will, it is ex- 
pected, be sufficient to pay interest requirements on 
the First Mortgage Bonds more than twice over. 


The company enjoys a steady demand for power from 
municipalities and industrial concerns throughout the 
eastern section of the ancient Annapolis Valley. Re- 
cent purchases of other properties provide for steady 
growth 

We recommend the First Mortgage 514 per cent. 
Sinking Fund Gold Bonds of this company as an in- 
vestment of satisfactory yield and ample security. 


98.50 and accrued interest 
to yield more than 5.60% 


Price: 


Descriptive Circular on request. 


JOHNSTON “* WARD 


14 King St. East, Toronto 


s Montreal Stock Exchange 
Members: Toronto Stock Exchange 


We wish to announce the 
appointment of 


MR. LAURENCE E. CLARK 


as Vice-President and 


Director of the firm of 


G.ASTIMSON &&. 


LIMITED EST. 1883 
The Oldest 


Bond House in Canada 
300 Bay Street “ - Toronto 


OSLER & HAMMOND 


Stock Brokers and Financial Agents 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


21 JORDAN STREET TORONTO 
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UNLISTED SECURITIES 


Mount Royal Hotel, pref. ..... 
Bid diel Mlard's pret. ..0.-.-- 
5 


Wihard’s peel, ccccccccder eccce 
Capital Life 25% paid 
Continental Life 20% Paid .... 
Crown Life ... 1 
Empire Life 

Excelsior Life 29% Paid 

Great West Life 

Imperial Life 

Monarch Life 10% Paid 
Mortgage Discount, pref. ...... 
Ontario Equitable 

Re-Insurance 

Security Life, 40% Paid 
Sherbrooke Trust 

Sovereign Life, 25% Paid 
Toronto Finance, pref. 


Cosgrave Brewery 
Dom. Power, pref. 


i . $s 
King Edward Hotel, Deb. B.... 
Loew's Buffalo, pref. .......... 


TO BE ANNOUNCED 
IN ANOTHER MONTH 


Good Demand Now, Especi- 
ally For Very Short 
Term Stuff 


While the number of investment 
houses taking advantage of the pres- 
ent good demand for sound, long term 
investment is not great there is in- 
dication that September 1 will see 
many large and important flotations. 

Financing of the Anticosti Island 
deal was announced finally this week 
in the offering of $6,000,000 of bonds. 

There is an intense demand for 
short term securities. Various finan- 
cial and business institutions are bid- 
ding high prices for bonds maturin 
within a year and for bonds calle 
for redemption at an early date. 

Concerning the bond market 
National City Company, Limited, 
comment: : 

“The continued scarcity of new issues 
of securities which are entitled to a 
rating as sound investments has directed 


Stimson’s Put Investment 
Trust Expert on Board 


G. A. Stimson & Co., announce the ap- 
pointment of Lawrence E. Clark as vice- 
president and director. Mr. Clark has 


more attention to such existing issues 85| heen in the commercial and investment 


are obtainable at attractive levels, an 
has brought about a corresponding dim- 
inution in the amount of these available. 

“Investment houses are impressing 
upon their clients the necessity for a 
quick decision in regard to attractive 
new issues, and it may be assumed that 
subscription lists will be closed rapidly 
at a time like this when the supply is 
so much less than the demand for high 
grade bonds. Experienced institutional 
investors and others close to investment 
markets are showing a strong preference 
for long term issues, thus indicating a 
conviction that there is little prospect 
of a serious recession and that the aver- 
age level of prices for some time to 
come will be high as compared with the 
past six or seven years.” 


Cosmos Imperial Issue 
Finances Control Change 


In connection with the change of con- 
trol of Cosmos Imperia! Mills from 
American to Canadian ownership, an is- 
sue of preferred stock is being made by 
A. E. Ames & Co. The issue, which 
follows the $980,000 bond issue made 
about a year ago, is for the amount of 
$1,500,000 and is backed by earnings 
that are equivalent to about 2% times 
dividend requirements. The stock is be- 
ing offered at par, the dividend rate 
being 7 per cent.; a bonus of common 
stock is being given as well. 

No change in the company’s line of 
business or in its management is con- 
templated. It will continue to manu- 
facture the heavier grades of cotton 
duck, used for sails, belting and hose, 
tents, awnings, etc. 

Cosmos Imperial has been under con- 
trol of interests associated with Lock- 
wood, Greene & Co., American indus- 
trial engineers, but by the new deal 
gets under control of a group headed 
by Walter S. Burrill and Alan S. Young, 
of Hamilton, Ont., two of the company’s 
leading executives. 

Cosmos oe Mills, Limited 


Seven per cent. sinking fund cumulative 
preference stock. Par value $100 4 share. 
Company—Owns and operates two moder 
heavy duck manufacturing 
Hamilton, Ont., and one in . 
Equipment consists of 39.611 spindles and 


ed assets $2,300,000 and net 
working capital $1,104,883, making total 
assets of $3,404,883. 

Earnings—Estimated for current year at 
$291,428, after bond interest, etc. 

Sinking fund — Stock redeemable at any 
time at 105. Sinking fund to purchase stock 
to be built up from 10 per cent. of annual 
earnings after preferred stock dividends. 

Authorized Issued 


$ 980,000 $ 980,000 
1,500,000 1,500,000 
50,000 shs. 50,000 shs. 


7% sink. fund cum. 
preference stock . 
Common shares, no par 

value 

Offered—August, 1926, by A. E. Ames & 
Co., 53 King Street W., Toronto, at par, with 
bonus of half share of common stock with 
each $100 share of preferred. 


This Week’s Bond Sales 


FREDERICTON ISSUE 
An issue of $25,000, City of Fredericton, 
water debentures, recently authorized by the 
city council, has been awarded to Bell, Gouin- 
, at a price of 99.63. Following 


C. H. Burgess & Co. ...... 
Eastern Securities Corp. ’ 
Wood, Gundy & Co. .cccccccecsecesess 


SHAWINIGAN FALLS, QUE. 

An issue of $59,000, City of Shawinigan 
Falls, five per cent. bonds, due November 1, 
1948-61 has been awarded to L. G. Beaubien 
& Co., at 98.70. The bids were: 

L. G. Beaubien & Co. 

Can. Bank of Commerce 

Wood, Gundy & 

Hanson Bros. 

Dyment, Anderson & Co. .........5+. 
Mead & Co. 

McLeod, Young, Weir & Co. 
Dominion Securities 

BB, E. Keatbene, Te. cceiesedeccedeveveve 


CAP DE LA MADELEINE BONDS 

Lagueux & Darveau have been awarded an 
issue of $110,000 Cap de la Madeleine, Que., 
five per cent., 30-year school bonds, on a bid 
of 97.52. The bids were: 
Lagueux & Darveau 
La Corporation de Prets de Quebec... 
Normand & Halin 
Credit Anglo-Francais 
La Corp. des Obligations Municipales 
L. G. Beaubien & Cie 
Versailles, Vidricaire, 
Bray, Caron & Dube 
Credit Canadien Inc. 


UNLISTED BONDS 


Abitibi 6% 1940 
Algoma Steel 5% 1962 


Co. 644% 1948 .... 
Can. National Rly. 5% 1954 ... 1 
Calgary Brewing 5% 1942 

Can. Steamship Lines 7% 1942. 
Can. Pacific Rly. 5% 1934 .... 
Can, Pacific Rly. 544% 1944.... 
Can. Steel Foundries 69% 1936.. 1 
Dom. Tron 56% 1939 

Dom. Textile 6% 1949 

Frontenac Brewery 6% 1951 ... 
H. Smith Paper, 7% 1941 
Laurentide Power 5% 1946 .... 
Laurentian Power 6% 1936 . 
Prov. of Ontario 5% 1948 

Ontario Pulp 6% 1931 

Price Bros. 6% 1943 

Quebec Power 6% 1953 
Winnipeg Elec. 6% 1954 

St. Maurice Power 6% 

Jam. Pub. Service 6% 

Span. River P. 8% 1941 


banking business for many years. He 
was with the Guaranty Trust Co., of 
New York, and was vice-president of 
the Brotherhood National Bank of Cleve- 
land for some years. While in the latter 
capacity, he purchased many securities 
from G. A. Stimson & Co., and in that 
way made the contact. : 

Mr. Clark has made an extensive study 
of investment trusts, both in London 
and New York. He will devote a great 
deal of his time to the furtherance of 
that end of the business. 


ANTICOSTI BONDSHAVE 
UNIQUE GUARANTEE 


Parent Companies Must Pay 
Enough Annually to More 
Than Protect Bonds 


Offering of $6,000,000 of bonds of the 
Anticosti Corporation this week brought 
within the range of investment interest 
the recent purchase of Anticosti Island 
by three Quebec paper companies which 
intend to utilize the island as a pulp- 
wood reserve for their mills. 

Offering was made by Wood, Gundy 
& Co., Bonds bearing 6% per cent. in- 
terest and maturing in 1941 were of- 
fered at par, yielding 6.50 per cent. 

Interesting terms to secure the pay- 
ment of interest on the bonds were an- 
nounced with the offering. Bonds are a 
direct obligation of the company, se- 
cured by a first mortgage on all the as- 
sets. Chief asset is the island itself 
which contains 3,100 square miles and 
has 15,000,000 cords of pulpwood of im- 
mense present and potential value. In 
addition, the three parent companies, 
St. Maurice Valley Corporation, Wayaga- 
mack Pulp and Paper Co. and Port 
Alfred Pulp and Paper Corporation 
jointly and severally agree to purchase 
a minimum of 390,000 cords of pulp- 
wood during each of the next three 
years and 420,000 cords each year there- 
after; and to pay the Anticosti Corpora- 
tion all operating expenses plus $2.40 
per cord for pulpwood. This is equival- 
ent to the present stumpage fee of $1.40 
in Quebec, plus $1 depletion. 

The pulpwood to be taken is about one 
half of the requirements of the three 
companies. Annual requirements of the 
companies, allowing for present plant 
extensions is 322,500 cords in the case 
of St. Maurice; 165,000 cords for Way- 
agamack and 260,000 cords for Port Al- 
fred, as against 130,000 cords apiece to 
be presently taken from Anticosti Cor- 
poration. The total requirements of the 
three companies are 737,500 cords 
against 390,000 cords contracted for. 

In quantity of pulpwood, intensity of 
growth, rapidity of regrowth and acces- 
sibility to the pulp and paper manufac- 
turing centres of Eastern Canada and 
United States, the Anticosti Corporation 
will occupy a position of unique advan- 
tage. 


$6,000,000 
The Anticosti Corporation 

First mortgage 61%4% sinking fund gold 
bonds. 

Dated Aug. 15, 1926. Due Aug. 15, 1941. 

Property—Anticosti Island, in St. Lawrence 
River, with area of 3,100 square miles and 
containing 15,000,000 cords of pulpwood. 

Assets—Pulpwood estimated to have value 
of $15,000,000. 

Security—First mortgage; also secured by 
joint and several agreements with St. Maur- 
ice Valley Corp.; Wayagamack Pulp & Paper 
Co. and Port Alfred Pulp & Paper Corp., to 
buy 390,000, and later 420,000 cords of wood 
annually and to pay all operating expenses 
plus $2.80 a cord. 

Earnings—Estimated on basis of contract to 
$936,000 annually, in first three years and 
$1,008,000 thereafter, after deducting oper- 
ating expenses and depreciation. 

Sinking Fund—Commencing Dec. 31, 1927, 
$120,000 annually plus, commencing Dec. 31, 
1929, half of further net earnings. 

Capitalization Authorized Issued 
First Mortgage bonds. .$10,000,000 $6,000,000 
7% cum. pref. shares.. 6,000,000 3 
Common (no par) ... 60,000 shs. 60,000 shs. 

Offered—August, 1926, by Wood, Gundy & 
Co., 36 King St. West, Toronto, at 100, yield- 
ing 6.50 per cent. 


July Bond Sales 


Bond sales in Canada for the month of July 
totalled $58,205,534, as compared with a total 
of $59,290,123 for the month of June. Fol- 
lowing are the figures for July: 

Municipal $4,950,267 

6,250,267 


Provincial 
48,005,000 
$58,205,534 


W. Maurice Hodgson has severed his 
connection with the firm of Williams, 
Partridge & Hodgson, investment deal- 
ers, 171 St. James St., Montreal. 


HAMILTON, 
WARNER 
& CO. 


Transportation Bidg. 
MONTREAL 


Bonps 
Government 
Municipal 
Corporation 


| West India Products Corp. 
Sells Short Term Bonds 


Aiming to take advantage of the West 
Indies trade agreement a new company 
has formed in Montreal, called West In- 
dia Products Corporation, to sell Can- 
adian goods in the West Indies and West 
Indian products in Canada. The company 
is a merger of Canadian Suppliers Com- 
pany and West India Fruit Company. 

Financing of the company is being un- 
dertaken by Credit Canada, Ltee, of 
Montreal, which is offering $300,000 of 
five year collateral bonds. The two com- 
panies were organized some time ago by 
P, R. Cumming, of Kingston, who will be 
the president of the new company. 

$300,000 


West India Products Corporation 
Seven per cent. collateral gold bonds. 
Dated July 1, 1926. Due July 1, 1931. 
Company—Merger of two established com- 

panies. Will represent Canadian firms in the 
West Indies and market West India products 
in Canada. 

Purpose of Issue—To provide funds to ex- 
tend company’s business and erect packing 
plants and warehouses in B. W. I. 

Earnings—Net earnings for first year esti- 
mated at $100,000. > 

Conversion Privilege—Bonds may be con- 
verted up to July 31, 1926, into common stock 
at 15 shares of common for $100 bond. 

Capitalization Authorized to be Issued 
7% collateral bonds .. $500,000 * $300,000 


7%  Non-cum. 
$25 par 300,000 150,000 


Common, no par value 200,000 shs. 200,000 shs. 
150,000 shares held in escrow. 
Offered—August, 1926, by Credit Canada, 

Ltee., 120 St. James Street, Montreal, at par, 

with bonus of 10 shares of common stock. 


Quebec Will Redeem Six 


Million Bond Issue Soon 


Announcing a surplus of $1,520,147 for 
the fiscal year, ended June 30 last, Que- 
beec’s provincial treasurer, Hon. Jacob 
Nicol, stated that it was the intention 
of the province to redeem in November 
next an issue of $6,000,000, 5% bonds, on 
which an option for redemption exists, 
These-bonds are succession duty-free 
j}and bear a high rate of interest. 

; Surplus on liquor sales was announced 
to be $5,081,877, a big increase. 


WEST INDIES BOAT 
SERVICE PROBLEM 
FOR NEW CABINET 


(Continued from page 1) 

the Canadian taxpayer heavily with- 
out any return. The consumption of 
sugar in Canada is from 350,000 to 
450,000 tons per annum. Assuming 
we purchased this all from the British 
West Indies, it would mean that the 
customs receipts of the Dominion 
would be sacrificed to the extent of 
$7,000,000 per year without giving the 
Canadian consumer his sugar one cent 
—- than if we bought our raw 
supplies elsewhere. Furthermore, the 
cost of prov‘ding the proposed steam- 
ship service on both the eastern and 
western routes will be several mil- 
lions, probably three millions. more, 
per annum. All we receive of prac- 
tical value in return is the preference 
on Canadian flour which may 
worth one million dollars a year, but 
no more. Beyond this, it is argued, 
the preference is worth little, because 
on manufactured goods the same 
preference is extended to England, 
while on fish it is also extended to 
Newfoundland, our great competitor. 

Generally, though, the Maritimes 
is satisfied with the treaty since it is 
a recognition of the fact that the 
important markets for Atlantic Can- 
ada’s goods is in the West Indies. 


BONDS 
FOR INVESTMENT 
HOUSSER, WOOD & CO. 
LIMITED 


Investment Bankers 
ROYAL BANK BLDG. TORONTO 


SSS 


DOMINION POWER 
PREFERRED AND COMMON 


Bought and Sold 
Browning, Harris, 
Denman & Co. 


LIMITED 
Investment Bankers, 
31 Main Street E., HAMILTON 


Toronto Private Line Adel. 8866. 
Offices at London and Belleville. 


EXECUTORS, TRUSTEES, 
ADMINISTRATORS 


Guardians, Transfer Agents, 


Bond Mortgage Trustees 


Savings Department 
Real Estate Department 


CHARTERED TRUST 


& Executor Company 
46 King St. W., Toronto 


MUNICIPAL 
BONDS 


W.L.MSKinnon & Co. 


GOVERNMENT AND MUNICIPAL BONDS 
MSKinnon Bidg. ToRONTO. 


Town of Chicoutimi | 
5% Serial Bonds 
1927 - 1956 


Denominations of $500 


The Town of Chicoutimi 
surrounded by one of ther . 
est agricu regions 
Province of Quebee, and is the 
economic centre of the 
aguenay and Lake St, 
district. This region has 
abundant forests, water power, 
navigable rivers and a large 
natural harbour. 4 
Among the Companies 
have already taken advant; 


Price 100 and interest 
to yield 5%, 


RENE-T.LECLERC 
incerperated — 


Montreal:- 160, St. James St. 
Quebec:- 71, St. Peter St. 


(@sTABLISHED 1501) 


QUEBEC APARTMENTS _ 
LIMITED 3 


64%% ist Mortgage 
1940 


Inquiries Solicited 
Ernest Savard, Limited 


Investment Bankers 


171 St. James St., Montreal, Harbor 3 
7f St. Peter St., Quebec, Phone 2-6486,  ~ 


WILLIAMS, PARTRIDGE & 
HODGSON LIMITED 
Investment Bankers 


ROBERTS, CAMERON & CO, 


Canadian Government and Municipal 
Listed Stocks. 


Adelaide 3486-7-8, 4 
Northern Ontario Bidg.. TORONTO. ~ 


Municipal 
and 


Corporation 
Bonds 


P.H. SKELLY & COMPANY: 


* 
3 


f 


LIMITED 


INVESTMENT 
SECURITIES 


714 SPARKS ST. 
OTTAWA, ONT. 


QUEEN 6840 QUEEN 6841 


We offer $200, 000 


Asbestos Corporation 
Limited as 

69 Generel ord Hoods 
| APEaroR SOnrarA 


Full particulars on request. 
ESTABLISHED 1910 


CREDIT-CANADA 
Limitée 
vestment Bankers 
120 ein ‘St., Montreal 
MAIN 4191* 
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Bonds are 
Realty marketable. 


Write us for part 
of our Realty 


Gairdner é 
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Secured by the 


- Bloor 
Building 
Toronto 


in an issue of 


$650,000.C 


The consensus of 

ion of Toronto re 
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“No finer prop 
tion has ever b 
placed on the n 
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’ Write us (it will 
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full description o 
property and deta 
the bond issue, — 


UNITED BOND COMPA 
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Tori nto, Ont. 


4 Imperial Bank Bi 
Windsor, Ont. 


FOREIGN SECU! 


We are active in all foreis 
Ask for quotation 


Have your name placed on ow 
EUROPEAN DEBENTURE CORPC 
120 St. James Street, | 
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‘1 BAY STREET- TORONTO 2, ONT 
















- Toronto 


in an issue of 


$650,000.00 


The consensus of opin- 
ion of Toronto realtors, 
builders, and others 
who know, is that 


“No finer proposi- 
tion has ever been 


ee the mar- 


Write us (it will place 
you under no obliga- 
tion) for circular giving 
full description of the 
property and details of 
the bond issue. 


UNITED BOND COMPANY LTD. 


297 Bay St, Phone Elgin 5079 
Torr nto, Ont. 


4 imperial Bank Bidg. 
Windsor, Ont. 














FOREIGN SECURITIES 


We'are active in all foreign issues. 
Ask for quotations. 


Have your name placed on our mailing ‘lists 
EUROPEAN DEBENTURE CORPORATION, LTd. 
120 St. James Street, Montreal 











Greater Pack 
at 


Higher Prices 


Owing to the interna- 
tional demand for British 
Columbia salmon, prices 
for this year’s pack will 

10 to 20 per cent in 
advance of former years. 


This, combined with the 
fine pack reported from 
the coast, has a direct 
eating on the recent 
issue of the Gosse Pack- 
rindi Mpany, one of che 
: companies oper- 
ating on the coast. 4 
We have issued a book- 
» ‘Salmon Canning,” 
thoroughly describing the 
industry and the issue. 


A copy will be sent on 


GO21 


request. 
MLeop Younc. 
Weir O.@ 


Limited 


Metropolitan Building 


Phone Adelaide 4836 
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Power Commission of Ontario whil 
mayor acts ex officio. Power sieeneben 
at Niagara is received at the city limits 
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TORONTO INVESTS 
MILLIONS IN CIVIC 
OWNED BUSINESS 


$86,000,000 Put Into Utili- 
ties and Similar 
Enterprises 





Toronto, as a city, owns more busi- 
ness enterprises than the average 
municipal corporation. Some of the 
lines of business in which the city 
of Toronto is engaged are the fol- 
lowing: 

Street railway. 

Bus lines. 

Sight seeing tours. 

Radial railways. 

Light and power system. 

Waterworks. 

Fall fair. 

Winter fair. 

Coliseum. 

Housing. 

Ferries. 

Real estate. 

Amusement park. 

Abattoir. — 

The various civic enterprises are 

described by George H. Ross, finance 
commissioner, in his annual report. 
In Mr. Ross says: 
“The city has invested $86,111,475 in its 
various public utilities. The rapid in- 
crease in the city’s public utility debt in 
recent years was due to the cost of acquir- 
ing and rehabilitating the Toronto Street 
Railway, and also to Toronto’s participa- 
tion in the “clean-up” deal. As financing 
in connection with these two large under- 
takings was completed in 1924, the 1925 
figures show a decided decrease. 


Street Railway System 


“Public ownership has been more than 
justified in the operation by the Toronto 
Transportation Commission of Toronto’s 
surface street railways. Although most 
inadequately served prior to 1921, the 
citizens now possess a system that can- 
not be surpassed on the American con- 
tinent. The commission consists of a 
board of able business men, serving with- 
out remuneration, who direct the general 
policies of the system. Under them is a 
eapable staff of experienced executives, 
who are entrusted with the actual man- 
agement of the utility. So successful has 
this plan proved that this public service 
utility, in operation only about four and 
a half years, has shown a healthy annual 
profit, in addition to paying all debt and 
maintenance charges. Net operating in- 
come in the last published report of the 
commission (December 31st, 1925) was 
$4,239,088. The amount carried to sur- 
plus account, after making all necessary 
provisions for essential reserves, was 
$58,064. Total reserves at the end of 
1925, including debt redemption and sur- 
plus, amounted to $7,281,132. , 
“Thoroughly alive to any pose of 
improving the already excellent service 
afforded the community, the commission 
is now operating a number of bus lines as 
feeders to the neral system These 
large and luxuriously appointed buses, 
running through residential districts, are 
filling ° —s felt —S (The buses now 
run out of town on sight-seei o 
Editor.) n sight-seeing tours 
“Organized competition cannot en- 
danger the successful operation of this 


utility as the cit 
of dee. dibeaan y has absolute control 


. Electric Light and Power 
_ “Control and distribution of electric 
light and power within the city limits is 
handled exclusively by the Toronto 
Hydro-Electric System. The policies of 
this utility are directed by a commission 
of three members, one appointed by the 
city council and one by the Hydro-Electric 


from the Provincial Hydro-Electric Po 
Commission and is then distributed by 
the Toronto system to the users, practic- 
_ on a cost basis. The advantages to 
e community of suc j 
estimable. . Sa ee Oe 
‘The success of the Toronto - 
Electric System is unique. The ee 
capital investment was $28,270,965 as at 
December 31st, 1925, against which there 
were City of Toronto debentures out- 
standing to the extent of $21,706,621 and 
total reserves of $9,210,185, These re- 
serves provide, not only for full debt re- 
demption, but for the replacement of all 
machinery and equipment. That is, the 
Hydro, in addition to paying off the debt 
on the present system, is accumulating a 
renewals fund which will replace the sys- 
tem entirely at the end of its useful life- 
time. Since 1911, when the Hydro as- 
sumed control of Toronto’s light and 
power distribution, debt retired totals 
almost $1,500,000. After caring for all 
these charges in 1925 a balance of $81,382 
was carried to surplus account. All this 
is being accomplished at unusually low 
rates. In short, after paying all carry- 
ing charges the present day users are 
virtually bequeathing to subsequent gen- 
erations a debt-free power system. This 
showing is one that should make Toronto 
citizens proud of their publicly owner en- 
terprises. 
“Few cities can boast of a finer water- 
works system than Toronto. Pure water 


in unlimited quantities has proved a great 
factor in making it one of the healthiest 
cities on the continent. Combining high 
efficiency with low costs, the Toronto 
waterworks system has always given the 
utmost satisfaction. This utility, so es- 
sential to the welfare of the community, 
represents an original investment of $20,- 
111,974. During the past eight years over 
$1,000,000 of debt has been retired at 
maturity in the regular way, and in ad- 
dition a substantial sum has been retired 
before maturity. Each civic department 
or commission is charged for all water 
used and such privileges as free water 
for civic services are unknown. 

“A proper charge is also made for the 
cost of operation of a high pressure sys- 
tem for fire protection, as well as for 
water supplied for street cleaning, flush- 
ing, etc. The net result of the 1925 op- 
erations, after all charges had been met, 
was a surplus of $794,579. This surplus 
was applied in abatement of 1926 taxes 
and served to reduce the tax rate by al- 
most one mill. 

“The Canadian National Exhibition, 
primarily commenced forty-eight years 
ago as a local fair, has rapidly developed 
into the world’s largest annual exposition. 
The value to Toronto of such an asset is 
obvious, when it is known that the annual 
attendance is in the neighborhood of one 
and a half million paid admissions. 

“Management of the Exhibition is en- 
trusted to a board of capable business 
men known as The Canadian National 
Exhibition Association. Attractive build- 
ings have been erected for the purposes of 
the exhibition on improved park lands 
ideally situated on the waterfront. The 
association leases these beautiful grounds 
from the city for the two weeks while the 
exhibition is in progress. Throughout the 
rest of the year Exhibition Park is open 
to the public. All revenue in excess of 
operating expenses is turned over to the 
city. For the past few years this excess 
has been more than sufficient to pay all 
debt and maintenance charges and still 
leave a substantial surplus. 


Still Another Fair 


“Toronto’s gorgeous Autumn festival, 
The Royal Winter Fair, has rapidly at- 
tained distinction as the world’s foremost 
indoor livestock and agricultural exhibi- 
tion. The Coliseum, a huge structure with 
a seating capacity of 10,000, was erected 
specially by the city in Exhibition Park 
for the purposes of the fair. 

“Its primary object the improvement of 
livestock and agriculture in Canada, it 
has become an educational institution of 
international appeal. Each year of its 
short life has resulted in new successes, 
and the association in charge deserves 
great credit. 

The acuteness of the housing problem, 
following the war, prompted the city to 
construct 240 moderately priced houses, 
to relieve the situation. These were 
quickly disposed of under agreements of 
sale, whereby the purchaser pays the city 
slightly less than $25 a month for twenty 
years. At the end of this time ownership 
will vest in the purchaser. The total cost 
of this scheme, which the city financed by 
issuing twenty year serial bonds, was 
$948,000. The project has been highly 
satisfactory in every way. 

“In addition to its direct debt of $164,- 
000,000, the city has certain contingent 
liabilities, arising from its connection 
with several public service enterprises. 

Toronto Harbor Commission 


“By act of parliament there was created 
in 1911 ‘The Toronto Harbour Commis- 
sioners,’ to which body were entrusted the 
development and improvement of Toron- 
to’s waterfront. With the exception of 
certain properties required by the cor- 
poration, all harbour lands then owned by 
the city proper were transferred to the 
new commission and to-day there is vested 
in them practically all the water lots 
across the entire length of the city, a 
matter of twelve miles. 

“An extensive reclamation scheme was 
undertaken, .which contemplated the cre- 
ation of 2,200 acres of new land. Sand 
from the bay was pumped in behind re- 
taining walls and valuable land thus 
created. By this simple process the neces- 
sary dredging of the harbour was also 
accomplished. All told, 982 acres of land 
shave already been made or reclaimed, of 
which 616 acres are for industrial sites 
and 366 acres for park purposes. The 
harbour facilities are most modern and 
adequate for lake and ocean going vessels. 
With the exception of certain filling, nec- 
essary to the construction of the viaduct, 
the inside harbour scheme is nearly com- 
pleted. 

“The commissioners were empowered, 
under the act, to issue bonds, secured by 
a first mortgage on all properties vested 
in them. As further security these bonds 
were unconditionally guaranteed by the 
City of Toronto. The mortgage deed pro- 
vides for an issue of $25,000,000 and all 
these bonds have now been marketed. 

Another Housing Proposition 

“Under legislation passed in 1913, mu- 
nicipalities were empowered to guaran- 
tee bonds of companies formed to provide 
housing accommodation. This guarantee 
was limited to 85 per cent. of the value 
of the lands and buildings held by such 
companies. Under this statute the To- 
ronto Housing Company, Limited, was in- 
corporated and bonds of the company to 
the extent of $850,000 were guaranteed 
by the city. At the end of 1925 the entire 
amount had been issued. The deed pro- 
vides for an adequate sinking fund to 
retire the bonds at maturity, and the op- 
eration of this fund is in the hands of a 
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trust company. The sinking fund to date 


has purchased $60,000 of the company’s | 5 per cent., serial bonds. 


bonds, leaving a balance of $790,000 out- 
standing. The company now operates 
some 334 five-roomed apartments, all of 
which are in excellent condition and 
rented. ° : 

“The Toronto Housing Company, Lim- 
ited, should not be confused with the To- 
ronto Housing Commission. 

Three Inter-Urban Lines 

“Under what is known as the ‘clean- 
up’ deal, the Hydro-Electric Power Com- 
mission of Ontario purchased all the 
water powers, power houses, plant, equip- 
ment and transmission lines of the power 
companies owned or controlled by the 
Toronto Railway Company. In this trans- 
action the city secured certain assets 
which have since been merged into and 
become part of the Toronto Hydro-Elec- 
tric System. 

“In the same connection the city took 
over three radial lines extending north, 
east and west from the city limits. These 
radials, while owned by the city, are op- 
erated by the Hydro-Electric Power Com- 
mission of Ontario under an agreement 
between the city and that body. The pur- 
chase of these radials were financed by 
an issue of bonds of the Hydro-Electric 
Power Commission of Ontario, guaranteed 
by the Province of Ontario to the ex- 
tent of $2,375,000 and secured by a like 
amount of City of Toronto bonds depos- 
ited with the Hydro-Electric Power Com- 
mission of Ontario. Capital financing 
for equipment and betterments required 
an additional $1,200,000. 

“Under the present arrangement the 
Hydro-Electric Power Commission of On- 
tario is operating three separate and un- 
connected sections of suburban railroad. 
Not only is the rolling stock not inter- 
changeable, but three separate repair 
shops must be maintained. 

“Arrangements are now being made 
whereby the operation of these roads will 
be relinquished by the Hydro-Electric 
Power Commission and management 
vested in the Toronto Transportation 
Commission. The roads will then be con- 
nected with the civic system, so that in- 
terchange of both passengers and rolling 
stock will be possible. The change should 
prove beneficial to both urban and sub- 
urban systems. Further economies are 
also anticipated through placing all the 
city-owned surface railroads, both in and 
outside the city, under one central man- 
agement. Under the new arrangement 
it is hoped that operating deficits, such 
as have been experienced in the last few 
years, will disappear entirely. 

“Some years ago it was proposed to 
build a high speed radial line, running 
west from Toronto through to Niagara 
Falls. Toronto, in common with all the 
other municipalities affected, became 
financially interested in the enterprise, 
which was to be owned and managed by 
the Hydro-Electric Power Commission of 
Ontario. In accordance with the terms of 
the agreement, the city in 1920 deposited 
with the commission $4,240,000 of 50 year 
bonds, as its share of the estimated cost. 
Since then the legislation authorizing 
the undertaking has been repealed and 
the city’s bonds will in due course be 
returned.” 











$10,000 
in 10 years 


By the systematic saving and invest- 
ing at 6% of $60.00 per month, a sum 
of $10,000.00 can be acquired in 10 
years. 

Larger or smaller monthly payments 
will bring the same proportionate 
results. 

Buy a Mortgage Bond on our syste- 
matic monthly savings plan, and 
build for the future. 


Send for Plan “‘S’’. 
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Trustee 
Investments 


Bonds of larger 
Canadian Munici- 
palities may still 
be bought to yield 
from 4%% to 
5.10%. 


Besides being 
“legal” for trust 





Int. 926 Range, 1926 Latest Price 
Bonds Rate Due YieldHigh Low High Low Ask Bid Hieh Ine funds, they should 
Asbestos, G. M. ..... 6 1956 7.42 i 84% 81% ... 81% 83 81% be bou gh t by 
Asbestos .. .. ...... 5 1942 6.28 100 84% 98 Fe ee Oe: * seus 
Dominion Iron “ia: 5 1929 cia tf 92 10% 78% 13 3. $3 those to whom 
ontreal Tram. (a).. y 92 95 92 93 ose ae 
Montreal Trams. .... 5 1941 65.19 98 oa 98% 977. “bay 98% ... safety of principal 
Span. River ........ 6 1931 4.53 .. one 106% ... eee o-- 106% ... is imperative. 
Wee BAM ic cckccesse 5 1981 4.77 102.65 101.10 102.40 101.00 101.15 101.00 101.15 101.00 
4.6 95 103.80 104.65 103,35 103.85 103.50 103.85 103.40 
4.6 -15 101.70 101.75 100.40 101.00 100.60 100.65 100.40 
Do a7 105.10 106.80 104.20 104.40 104.36 104.60 104.28 
. i 103.20 104.10 108.10 103.25 103.20 103.4 7 
p 4. 108.15 109.30 107.85 107.70 107.50 107.85 107.35 F e H. Deacon & Co. 
; 4. 100.80 101.95 100.25 101.00 100.65 100.65 100.40 
Do. Renewal ..... 5% 1932 6.01 104.20 102.60 103.40 102.00 102.80 102.45 102.50 102.25 227 Bay St, «© Toronto 
Do. Refund ....... 6 1928 4.78 104.45 100.15 101.30 100.00 100.40 100.10 100.30 100.10 
Do. Refund ....... 4% 1940 4.86 97.25 92.00 96.70 95.60 96.55 96.10 96.45 96.35 
Do. Refund ....... 1943 4.88 102.95 101.15 102.20 101.15 101.90 101.80 101.90 101.30 
Do. Refund ....... 4% 1944 4.81 97.65 96.20 97.15 95.80 96.50 96.15 96.40 96.15 
Do. Refund ....... 4% 1946 4.79 .. ..ee 96.456 95.65 96.40 96.10 96.456 96.06 
P —Sold To— Rate Maturity Amount Price Yield 
Bond Sales— Date Municipal 
BES TWP. sccccepsessvesesve SU. acdacevs C. H. Burgess & Co. .cccsssecccevcecsecsecs 5% 15-ins. $7,414 99.17 
Sask. Schools ard Phones .... July .......- WartOGS ccoccocccsccescesccccccese coccccese pets atin 38,725 Skee 
Gracefield, Que. ...+..sesee0. Ea? wccseseo Versailles, Vidricaire, Boulais ..........++.- 5%% # 1945 9,000 98.07 ..0 
Cap de la Madeleine.......... ST sronwive Lagueux & Darveau ....sscsscccscccevesees % 1956 110,000 97.52 56.16 
PEE - sicccksctosssdccced Powe wees. Gundy, Eastern 1,600,000 99.60 
BM ccceseereseeeee see ’ ’ . o2° 
Shawinigan Falls ..........+- L. G. Beaubien & Co. 1948-61 59,000 98.70 5.08 
Longueuil, Que. A. E. Ames & Co. ... % 1986 oad oa 5.23 
Fredericton, N.B. ... Bell, Gouinlock & Co. ..-ccocccccccccccccecs eek 25, Y eae 
Provincial 
Movn Beetles. 0<cccnvcccsccsvses Bank of Commerce and moval Bathe 2 cd ccase 44% 10 mos, 2,500,000 100 
Corpora’ n 
100 ee 
Appleby School, Oakville ...... July ..ccc0ee ccccceescces sseesevees skosbc cudebenaseuends 5% eves 150,000 
Antes Corporation POREGE Wood, Gundy & Co. ....e.eseeeeees cocccsees 84% 1941 6,000,000 100 6.50 
toc es 
3 1,500,000 100 th 
Cosmos Imperial Mills ..... . Aug. .......+. A. E. Ames & Co, ...seeeees idchapwonerecoes: 100 Pref. p 
Goodyear Cotton CO. ccceeses AUG. ceveveeee Dickson, Jolliffe & Co. cssccseesrerecerevens 1% Pref. 476,000 99 7.07 








Tenders and By-laws 


August 9%th—Hawkesbury—$19,986, 6 per 
cent., debentures due 1926-45. J. O. Bertrand, 
Clerk, Treas. (See announcement on page 16.) 

August 11th—City of Joliette, P.Q@.—$50,000, 

A. L. Marsolais, 
Sec.-Treas. 

August—Village of l’Enfant Jesus, Que.— 
$26,000, 514 per cent. bonds, redeemable in 20 
years. 

August—School Commission of Ste. Philo- 
mene, Que.—$8,000 bonds. 


SASKATCHEWAN 
Authorizations Granted by the Local Govern- 
ment Board 
Schools—Budweis, No. 2698, $2,700; Rama, 
No. 2249, $2,400; Brush Valley, No. 3230, 
$700; Inkster, No. 4657, $2,000; Dana, No. 
2900, $1,000; McTavish, No. 1165, $1,500; 


Beechy, No. 449, $5,000; Bergthal, R. T. Co., 
$300; Grasswood, R. T. Co., $1,550; Mont- 
martre Village, $800; Lampman Village, 
$1,800; Winslow, R. M. No. 319, $3,500; As- 
siniboia Union Hosp., $35,500. 
Debentures Reported Sold 

Fielding S.D., No. 1462, $10,000, 15 years, 
six per cent., S. Miller, Fielding; Vickers 
S.D. No. 678, $760, six years, six per cent., 
Cross & Co., Regina; Athol S.D. No. 1990, 
$980, eight years, 6% per cent., Cross & Co., 
Regina; Lacadia R.T. Co., $6,000, 15 years, 
six per cent., T. Taylor, Regina; Meadow 
Prairie R.T., $3,485, 15 years, 5% per cent., 
F. Miles, Regina; Denholm R.T. Co., $17,500, 
15 years, 5% per cent., Cross & Co., Regina. 


K.H. Kompfe & Co. 


Investments 


330 Bay St. 
Toronto 
Adelaide 3331 


Dom. Savings 
Bidg.,London 
Telephone 8077 


VERSAILLES- VIDRICAIRE- 
BOULAIS - LIMITED 


Investment Bankers 
MONTREAL QUEBEC 


Quebec Municipals and 
Industrials a Specialty 


Announcement 
Mr. W. Maurice Hodgson 


Wishes to announce that 
he has severed his con- 
nection with the firm of 


Williams, Partridge 
& Hodgson 


Investment Dealers 
171 St. James Street, Montreal 





Gosse Packing 
Company, Limited 


7% Cumulative Redeemable Sinking 
Fund Preferred Shares carrying a 
bonus of One Share Common 
with each Five Shares 
Preferred 


Par and accrued dividend, 
yielding 7%. 


Price: 


Fully descriptive circular upon 
request, 


MATTHEWS & COMPANY 


LIMITED 
Bond Dealers 


255 Bay St., Toronto 








We recommend 


PUBLIC UTILITY 
BONDS 


Send for our Selected List 


Browne, Urquhart & Go. 


Limited, 





180 St. James St. Montreal 
Tel. Main 8011*. 
Bs eee ee a 


We offer 
City of Edmonton 


514% Bonds 


Due Nov. Ist, 1945 
Interest payable 
May Ist and Nov. Ist 


Pe neta 
Price: 10134 and 
interest yielding 5.39% 


McDonagh, Somers & Co. 


Government and 


Municipal Bonds 


Dominion Bank Bldg. 
TORONTO 


Lougheed & Taylor, Limited 


Calgary, Canada 


Bond, Insurance, Estates, 
Farm Lands, Appraisals 


We are well informed 


on the oil situation. 





OSLER, HAMMOND & NANTON 
WINNIPEG 


Stocks and Bonds 
Insurance 


Mortgage Loans 
Farm Lands 





We are in the market at all times for 


British Columbia Manicipal Bonds 


British Columbia Bond Corporation, Limited 


H. E. Boorman, Managing Director 


VANCOUVER, B. C. 


’ 








VICTORIA, B. C. 


NANAIMO, B. C. 


FOUNDED 1883 


Inherited Investments 


There are many men and women who have 
inherited securities bought years ago and 
under conditions which do not exist today. 
The question whether it is wise to hold, 
sell or exchange can be answered only if 
the facts relating to each security are 


available. 


We have an Investment Department 
for handling problems of this char- 
acter, which you may consult 
freely, without obligation or cost 


to you. 


HANSON BROS. 


investment Securities 


30 Bey Staest 160 St. James Street 63 
TORONTO MONTREAL 
i Main 8071 


delaide 5815 
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BETTER STANDARD 
CHEMICAL YEAR; 


THE FINANCIAL POST 


Insurance for Buyer and Seller 


SMALLER DEFICIT | Fire Ratio in Ontario 


Plans for Reorganization 
Still Further De- 
ferred 


Although there was considerable 
{improvement in the affairs of the 
Stanjlard Chemical Co. during the 
year ending 3lst of March, when 
earnings were shown of $34,835, com- 

with an operating loss of $158,- 

33 in the previous year, debenture 

interest and allowances for deprecia- 

tion resulted in a deficit of $73,580 as 

the year’s net result and the total de- 
ficit was increased to $930,484. 

The following summary shows com- 
parative results for the past three 
years and how over a period of nine 
years a substantial surplus has been 

’ wiped out and a large deficit created. 
Profit and Loss 
Yr. end, Mar. 31 1926 1925 
Profit .. .. ....$ 34,885 *$158,383 
75,000 
87,146 


$270,479 
*586,425 


*$856,904 


1924 
$226,106 


191,854 
89,215 


Depreciation ... 75,000 
83,416 


Int. on debs... 


Net loss for yr. $73,580 
Prev. bal. ....*856,904 


*$930,484 


$ 4,963 
*581,462 
*$586,425 


Nine Years’ Record 
Earnings Dividends Secpies 
54,4 


eeeeceeeee BDLO,0U5 8 «seaee 


tee eween ee SUS hIU — naenee 


eeecceeeee BEV IVD = saeeee 


eeeeeeeeee S00,000 8 saseee 
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In the previous two annual reports 
it has been suggested to the share- 
holders that it is advisable that some 
plan of capital reorganization be 
worked out, with the writing down of 
the company’s stock and the writing 
off of useless plants. In regard to 
this suggested reorganization Presi- 
dent N. L. Davies states that the di- 
rectors have reached the conclusion 
that nothing would be gained by so 
taking action until the manufacturing 
plants have been reduced to the re- 
quirements of the markets available 
and the operations of the company 
a been placed upon a profitable 

s. 


Accumulated Dividends 


The balance sheet shows assets of 
$6,051,160, of which $1,981,022 rep- 
resents land, timber limits, plant and 
equipment and $1,870,724 good will. 
‘Current assets total $1,106,105, about 
half of which is represented by fin- 
ished and partly finished products. 


standing total $678,729. Current lia- 
bilities totat $166,220, while there are 
car $355,510 othe“ Hebility 
1 : ity 
for twelve years dividends on the 
preferred. shares amounts to 84 per 
cent. on the $3,602,700 outstanding, or 
$3,026,258. With this immense lia- 
bil on the preferred shares, and 
in view of the fact that dividends are 
not being made under the : ent con- 
ditions, the desirability of some form 
of reorganization is evident. 

During the past year the funded 
and mortgage debt was reduced by 
$81,863 and the current liabilities by 
$210,271, making a total reduction of 
$292,184. Current assets show a re- 
duction of $217,122. The ratio of 
current assets to current liabilities 
stands at 6.6521. 

During the year two of the com- 
pany’s plants were dismantled and 
the factory sites sold, resulting in a 
reduction of taxes, insurance and 
other overhead. In due course some 
other idle and uneconomical factories 
will be dismantled, which will mean a 
further curtailment in carrying 
charges. As a result of this policy 
and rigid economy in other directions 

a total saving of $90,000 per annum 

has already been effected. This 

policy is being followed out in view 
of the company’s excesive production 
capacity which was created during the 
war when there was an abasemal de- 
mand for the company’s products. 
Past Year’s Business 

Regarding the business of the past 
year President Davies says: a 

The sales for the 12 months 

to $1,517,395.00 and 39,754 sowie of — 

were carbonized. The decrease in both 

cases was foreshadowed in the last an- 
nual report. Foreign business declined 
considerably, especially in alcohol, owing 
to our inability to compete with the Syn- 
thetic product which was freely offered 
particularly on the English market. The 
consequent smaller production of alcohol 
also affected the output of Acetate of 
Lime and Charcoal as the three commodi- 
ties are produced simultaneously. The 
requirements of our charcoal trade could 
therefore not be met by the carboniza- 
tion mentioned and the situation was 
cusnstiee by the purchase of supplies 
iene thus enabling the 
i _ 
branch of its ——— ~ee aapeetens 
Standard Chemical was launched j 
1911 as @ consolidation of ne 
wood chemical industries existing at 
that time and a chain of plants was 
acquired or built at various points in 
Ontario and Quebec. Prior to the war 
and during the war the company made 
good yeu Some f its products 
itions and were pur- 
chased freely by the Allies. After 
the war there were problems. Stocks 
of wood chemicals were to be liqui- 
dated and profits gradually dwindled. 
European producers cut into the 
market abroad. Many of the prob- 
lems continue but, as indicated, there 
has been a distinct improvement. Di- 
rectors of the nr are: N. L. 
Davies, president, L. M. Wood, vice- 
president, Hon. Wallace Nesbitt, K. 
C., Robert Fleming, W. J. Sheppard, 
William Thomson, J. B. 
E. J. Bennett. 





Lowest in Several Years 


Foster’s Report Also Shows 


Heavier.Loss Ratio in Auto- 


mobile Insurance — Rates Are Lower 


A heavier loss ratio in the field of 
automobile insurance due to the ten- 
dency to lower rates and the drop in 
automobile prices, is one of the prom- 
inent features of the annual report of 
the Superintendent of Insurance for 
Ontario, issued this week. The aver- 
age loss ratio was 47.1 during 1925 
against 41.3 the year before. Rates for 
1926 so far are substantially lower 
than for 1925 and it may be antici- 

ted that this will result in a still 

igher loss ratio. At the end of the 
year 109 companies were licensed to 
transact automobile insurance in On- 
— Net loses amounted to $1,631,- 
In the field of fire insurance a de- 
cided improvement in fire waste is 
noted, in contrast with the situation 
in Canada and the United States at 
large, where the fire waste is on the 
increase. The 1925 ratio of 52.6 per 
cent. on the basis of net losses in- 
curred to net premiums written, is 
the lowest ratio experienced for sev- 
eral years and is due to a decrease in 
losses rather than to increased rates. 
This represents a return to more sat- 
isfactory conditions in the fire insur- 
ance business. Net premiums writ- 


7 | ten during 1925 amounted to $21,502,- 


145 against $20,675,138 in 1924. Net 
losses last year were $11,301,644, 
against $13,093,135 the year before. 
This makes the loss ratio in 1924,64.3 
per cent. and last year, 52.6. There 
were 249 companies in the field and 
the amount of their insurance in force 
at the end of the year was $4,409,204,- 
684. Out of this total, 152 joint stock 
companies were responsible for $3,- 
553,515,973. 
New Life Business Heavy 

New life business issued in Ontario 
in 1925 amounted to $329,107,928 
and other additions totalled $43,227,- 
310. At the end of the year the 
amount in force was $1,597,392,805, 
which represents an increase of more 
than $160,000,000, or 11.3 per cent. 
over the total in force at the end of 
1924. There were 46 companies in 
the field. Their total premium in- 
come was more than $53,500,000 last 
year, while disbursements to _policy- 
holders amounted to $28,000,000. This 
was distributed as follows: 
Death claims 
Matured endowments 
*Other payments to policyhold- 


$27,943,158 

*Includes surrender values, dividends, 
annuities, disability benefits, etc. 

Other forms of insurance include 
that written by fraternal societies 
and casualty insurance other than 
automobile. There are 39 fraternal 
societies licensed to transact life in- 
surance in the province. During 
1925 they received in premiums, $4,- 
629,538 and their total disbursements 
amounted to $3,731,832. The pre- 
miums received by casualty insurance 
companies outside the automobile 
field totalled $5,550,394 and net losses 
incurred amounted to $2,309,108, mak- 
ing a loss ratio of 41.6 per cent. 

The report also draws attention to 
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certain new legislation introduced 
during the past session of the Legis- 
lative Assembly in Toronto. The lead- 
ing bill, No. 168, cited the Ontario 
Companies Act, 1926, amending the 
Companies Act, exempts provincia 
joint stock insurance companies from 
the provisions of section 16 which 
prohibits a corporation increasing the 
amount of its authorized capital stock 
until 90 per cent. of the authorized 
capital has been subscribed and 50 
per cent. paid thereon. This bill was 
passed. Another bill, the Ontario In- 
surance Act, 1926, designed to effect 
miscellaneous amendments to the On- 
tario Insurance Act, 1924, was passed. 
Several other smaller bills, private 
and dealing with trade union and 
other problems, become law. 


Record Group Policy is 
Written by Sun Life Co. 





What appears to be a record in the 
field of group insurance in Canada has 
just been made by the issuing of a Sun 
Life policy to two thousand mill em- 
ployees of Price Brothers Company. The 
policy carries accident and sickness 
clauses in addition to the regular death 
and total disability benefits, even though 
such accident or sickness may be oc- 
casioned by circumstances outside the 
control of the company. : 

Negotiations concerning the issuing 
of the policy were consummated this 
week when the policy was signed by Col. 
John H. Price, president, and H. Stevens, 
seretary-treasurer of the company. The 
provisions of the policy apply to all em- 
ployees in the pulp and paper mill op- 
erated by the company at River Bend, 
Jonquieres and Kenogami, and to salar- 
ied employees who receive less than $2,- 
000 a year. It is understood that the 
present policy is preliminary to a scheme 
under which all employees of the com- 
pany will receive the benefits of group 
insurance. 

The Sun Life, which recently ac- 
quired the holdings of the Cleveland 
Life Insurance Company, of Cleveland, 
Ohio, has also issued another group 
policy which takes its place among the 
largest ever written by any company, 
Canadian or otherwise. This was issued 
in favor of five thousand employees of 
the Cleveland American Steel and Wire 
Company, a subsidiary of the United 
States Steel Corporation, and the policy 
amounts to $5,000,000. 


London Life Appoints 
Rogers to New Post 
F. C. Rogers has been appointed as- 
sistant superintendent of industrial 
agencies of the London Life Insurance 
Co. Mr. Rogers has had a wide experi- 
ence with sales organizations. He has 
at his credit about fifteen years’ ex- 
perience, acting first as a traveling 
man, later district manager and ulti- 
mately stepping up to the position of 
general sales manager, which position 
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he filled for a number of years with 
marked success. After resigning from 
this position, he entered the employ of 
the London Life, starting on a debit, 
thus he has had all the thrills that come 
to the Industrial Life Insurance Agent 
in action. 


Farmers Victimized by 
Clever Cheque Scheme 


STRATFORD.—Some dozen farmers in 
this district have been victimized out of 
approximately $800 by a pair of bad- 
cheque artists, who apparently have op- 
erated successfully through a great part 
of western Ontario, and have repeatedly 
eluded capture. . 

Their mode of operation was quite 
simple so long as the farmer selected 
proved reasonable. They drove up to 
the farmhouse with a truck loaded with 
chicken crates, looked over the farmer’s 
flock, made a deal with him for so many 
chickens and left the crates. This was 
usually toward the end of the week and 
the crooks arranged to come back for 
the chickens on the following Monday. 

They came back about 4 o’clock, after 
the banks were closed, and, after loading 
the chickens, would tender a cheque 
drawn on a Toronto bank for payment. 
They talked so plausibly that in all in- 
stances which have come to the notice of 
the police the cheque was accepted and 
they drove off with the chickens to the 
nearest railway station, where they ship- 
ped the poultry to the border. 

By the time the cheques were put 
through the farmers’ bank account and 
returned from Toronto, the thieves were 
far away. 


Firemen’s Insurance 
Scheme is Suggested 
The possibility and advisability of 
creating a fund which would permit the 
provincial Firemen’s Association to 
govern the firemen’s insurance were dis- 
cussed at the annual convention of the 
Ontario Volunteer Firemen’s Associa- 
tinn held at Brampton this week. Under 
the plan, it was suggested that the 
municipalities might pay the premiums 
they are already paying to various com- 
panies for insurance for their men, into 
the association fund until a reserve was 
created that would permit the associa- 
tion to carry on independently. 


FOREST FIRES WORSE 


The forest fire situation near Donald, 
B. C., is reported to be spreading rapidly 
in a southwesterly direction, and all ef- 
forts to bring the fire under control 
have failed. The new fire at Leachoil is 
still burning and is causing grave ap- 
prehension. 

Fire-fighting crews have been aug- 
mented, and every effort is being made 
to check the advances of the fire. Very 
little information is available from the 
danger zone. 


Insurance Personals 
es 


W. G. Wright, insurance adjustor, of 
Toronto, caught a 25 pound maskinonge 
in Lake Couchiching over the week end. 
The “lunge” was 46 inches long and was 
one of the largest caught in recent 
years. It took over two hdurs to land. 


a 
Insurance 


OFALL KINDS 
TRANSACTED 





Head Office: 

THE PROVIDENT BUILDING 
Corner Place d’Armes & St. James St. 
MONTREAL 
Tel. HArbour 3292-3-4-5-6-7 


THE MONARCH LIFE 


ISA 


GOOD COMPANY 


Provincial Offices: Toronto, Winnipeg, 


Regina, 


Saskatoon, Calgary, Edmonton, Vancouver, Victoria. 





The Independent Order of Foresters 


Organized 1874 
TOTAL BENEFITS 


Paid to Members and their Beneficiaries 


$8'7,000,000.00 
Policies Issued from $1,000 to $5,000 


G, E. BAILEY 
Secretary 


PAYING 


W. H. HUNTER ALEX. STEWART 
President Treasurer 


POWER 


Under the heading of “payments to policyholders and benefic- 
iaries” the Sun Life Assurance Company of Canada groups the 
amounts paid in death claims, proceeds of matured endowment 
policies, annuity payments, proceeds of surrendered policies, 
cash profits, disability claims and other payments. 


In 1925 the Sun Life Assurance 


Company of Canada paid over 


thirty-five million dollars to its policyholders or their ben- 


eficiaries. 


$219,239,000 Paid Since Organization. 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 
Head Office: Montreal 


[Ad No. 1 in a series on Business Mortality] 


How Long Does 
A Retail Business 
Live? 


‘ How long will your customers “liye?” 
Below are “experience tables” compiled by 
the Bureau of Business Standards of the 
Shaw publications. They represent a study 
of thousands of cases. 


Cerin Se 

Sere FS. £5 Se 7.9 years 
Paints and wall-paper ....6.7 years 
EMD St OBE a ERR 7.8 years 
Books and stationery... .6.9 years 


Jewelry.................7.2 years 
Dry goods...............6.9 years 
CN cs Sine kx o5 db cites 
Boots and shoes......... 
PUIG 5.5 sce isssek 


General average for 
retail concerns....... 7.1 years 


Manufacturers and Jobbers, the average 
life of your possible customers is only seven 
years. Many of them are undoubtedly at 
this dangerous age right now. You can’t 
know exactly when they will fail, nor can 
you prevent it. But you can render your- 
self immune to the consequences —you can 
protect your own resources—with one of 
our policies of Credit Insurance. 
CANADIAN DIVISION 
Th AMERICAN-CREDIF 
INDEMNITY COMPANY 
of New York. (ree J.F.Mo Fadden ¢.{President) 
R. J. MULLEN, General Manager for Canada, 
Toronto Office: Montreal Office: 
1702-08 Metropolitan Bldg. Canada Cement Bldg. 


Phone: Main 4316 Phone: Lancaster 3258 
KR545 


Northwestern Mutual Fire Association ; 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA, HAMILTON, ONTARIO 


THE NORTHWESTERN MUTUAL 
Starting as a mutual association of business men who were 
determined to reduce their insurance costs, it has grown so 
phenomenally that to-day it is one of the largest and most 
successful of the Mutual Insurance Companies. 


Writing Fire Insurance at Cost. 
Norman 8S. Jones, Manager for Canada. R. J. Mahony, 
All policies dividend paying and non- 


Coupon Savings 20-Pay Life 
The Northern is the only Canadian insurance company which offers the attractive 


new policy known as the Coupon Savings 20-Pay Life. 
At age of 30 a $5,000 policy costs $185.50 a year. Dividend amounts to $24.75 at 
beginning of second year and increases substantially every year ter. Benefits 
are $5,000 for natural death, $10,000 for accidental death and $50 a month for total 
and permanent disability with all future premiums paid by the Company. 
Write our Home Office for pe es or see your nearest Northern 
ife Agent. 


The NORTHERN LIFE 


LONDON, ONTARIO - 


THE STANDARD TRUSTS COMPANY 


OF WINNIPEG, MANITOBA 
INVITES 


Nearly a quarter of a century in business, it was the first Trust Company 
of the Great Lakes, having its head offices there, and, with a Directorate of 
men, well versed in Western affairs, it is capable of giving unqu 
clients and patrons on matters fiduciary. 


It is especially equipped to handle executorships, administrations, and trusts of all kinds, 
investments, rentals and other collections. 


interests in the West requiring attention. 


BRANCHES: SASKATOON, EDMONTON, LETHBRIDGE, VANCOUVER 


—"—— 


Always make your bow 
to a new customer by 
Long Distance 


@ some firms ALWAYS introduce 
a Salesman by Long Distance 


Assets $3;118,764.07. ™ 
e Manager. . 


ge Stace, 
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the patronage of Western people as well as that of Eastern people having is 
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Lack of Bank Capital 


The closing of a string of banks in 
Georgia is not regarded by New York 
bankers as a serious reflection of credit 
conditions in that part of the country, 
according to the New York Times. Most 
of the banks were comparatively small, 
and it was declared here that the fail- 
ures were the natural result of attempt- 
ing large operations on insufficient cap- 
ital. A parallel was drawn with the con- 
ditions of a few years ago in the north- 



















Examination Results 
Courses in Banking 





The following candidates have been 
awarded the standing of Fellow of The 
Canadian ‘Bankers’ Association, with 
honors. They have passed in all six 
subjects of the Fellow’s examination, ob- 
taining sixty per cent. or over in each 
subject, and seventy-five per cent. or 
over on the aggregate. The list is in 
order of standing: 

A. Clay (Nova Scotia), Toronto, Ont., N. 
Fowler (Montreal), Stratford, Ont., equal; 
H. H. Troop (Regal). Toronto, Ont. 


ass 
(40 per cent. or over on each subject and 60 
per cent. or over on the aggregate.) 
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that Canadian banks have something to learn from American 
render in the way of service and how such services 


a ic, Usually these s 
We ad office officials who have taken the ground—although 


or to merchandise their services as a department store 
However, as an indication of the changing attitude of 
the more aggressive methods of getting after 

to bank men to read the following suggestions 

for Banks,” which appeared in the Commercial 

and have been sent on to the editor of this department 
manager of one of the bigger Canadian banks.— 


















west, when many small banks failed fol- 
iowing the deflation of war-time land 
values. The deflation in Florida real 
estate values is advanced as the primary 
reason of the Georgia developments. 
Bankers said that, while small bank 
failures were to be expected in the 
southeast, the general banking situation 
there was healthy. Most of the large 
banks there have not loaned on Florida 
real estate, but have placed their money 
in the New York money market and have 
withdrawn their funds as deposits de- 
creased. 


estions have not been received 


beneath the dignity of the banks to 








and saving, all in proper relationship: 
Arrange a window display of several 
hundred bright new pennies in a heap. 
‘An amount to equal exactly a certain 
number of dollars.) In the centre front 





NEW BRANCH BANK 


The Canadian Bank of Commerce has 
completed arrangements to open its 






























































































































































































































York, N.¥.; C. T. Aulph (Montreal), Lon- 
A. R. McFarlan, (Commerce), Re- 
(Formerly Royal), 
A. Brossard 
McDougall, 
real), Waldron, Sask.; W. F. Granger (Com- 
Ladner, B.C.; A. 


don, 
A. 

gina, 

Weyburn, 


Ont. ; 
J. Lehman 

Sask.; R. 

Sask. ; 


G. A. 


merce), 


merce), Stony Plains, Man.; A. C. Mason 
(Royal), Toronto, Ont.; R. C. Abraham, 
(Standard), Toronto, Ont.; R. E. Emmett 


(Royal), Lac du Bonnet, 


The following candidates have been 
awarded the standing of Associate of 
The Canadian Bankers’ Association, with 
honors. They have passed in all six sub- 
jects of the associates’ 
obtaining sixty per cent. or over in each 
subject, and seventy-five per cent. or 
in 


J. 


Man. 


over on the aggregate. 


order of standing: 


Duthie (Com- 


examinations, 


The list 


F. W. Smith (Commerce), Toronto. Ont. 


Ww. 
A. E. 
8. C. 
R. E. Johnston 
Sask.; E. W. Edge, 


Grange (Weyburn) 


J. H. 


McDiarmid (Imperial), 
L. A. Hannah (Nova 
B.C.; W 


Montreal, Que.; R. 
ronto, Ont.; D. S 
real, Que.; 
Moncton, N 


Hart 


Pass 


(40 per cent. or over on each subject and 60 


A. Vallance (Dominion), Montreal, Que. 
» Weyburn, Sask. ; 
Smith (Nova Scotia), Canning, N.S. 
(Commerce), 
(Dominion), 
Ont. ; R. F. Garrard (Royal), Fruitland, Ont. ; 
Davidson (Montreal), Hamilton, Ont. ; 
W. D. Smith, (Royal), Rockwood, Ont.; J. W. 
Wetaskiwin, 
Scotia), 


Pleasantdale, 
Seaforth, 


(Commerce), 


per cent. or over on the aggregate.) 
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London, Ont. ; 
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Moose Jaw, Sask.; J. M. Gill (Standard), 
Toronto, Ont.; G. E. Taylor (Commerce), 
Stony Beach, Sask.; . Drew (Nova 
Scotia), Liverpool, S.; K. S. King (To- 
ronto), London, Ont.; D. G. Smith (Domin- 
ion), Montreal, Que., equal; J. G. Wadsworth 
(Weyburn), yn, .; A. 8. Gillow 
(Royal), MacNutt, Sask. ; . L. Crowley 
(Nova Scotia), Catalina, Nfid.; L. R. Va- 


chon (Commerce), Timmins, Ont.; A. E. 
Street (Nova Scotia), Toronto, Ont.; W. 
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(Commerce), 
Alta.; J. J. McEachren (Nova Scotia), Syd- 
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Ont., equal; J. B. Hawker (Royal), Niagara| the wool clip in southern Alberta will 
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(Montreal), Yar- 
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Vancouver, B.C.; R. P. Webb (Nova Scotia), 
W. G. McLeish (Commerce), 
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Our illustration is drawn from 
an Inglis Centrifugal Pump 
(4,000,000 gallons per 24 hours) 
at Drifting Sand Pumping Sta- 
tion, Filtration Plant, Toronto. 


The Inglis Centrifugal Pump such as pic- 
tured on the left is giving day-in-day-out _ 
24 hour pumping service at the Drifting 
Sand Pumping Station, Filtration Plant, 
Toronto. 

Perfectly built, hydraulically balanced, 
embodying only the simplest, trouble free 
designs, these pumps are demonstrating 
daily throughout the Dominion what 60 
years of experience has taught the John 
Inglis Company about manufacturing and 
engineering. 

Our Consultation Service is free. There 
is no obligation for advice on your engi- 
neering problems. 
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BIG WOOL CLIP IN ALBERTA 
EDMONTON.—It is anticipated that 





ree), Ham-/ reach the 2,000,000 Ib. mark this year./| unusually large. 


Of this, a million and a quarter pounds 
will be handled through the Canadian 
Co-operative wool growers association. 
The fleeces this year are stated to be 
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many of them ate going a step further | McConnell.—Reporter, Gananoque. Eastern Cities 
in setting a goal of civic beauty as the e+ July,1925 July, 1926 
purpose of a least . peek of their sea- Peal > a — ew on ee Halifex snsiaieovensne $13,181,886 $15,424,060 
: sonal advertising aliinonionah tt , Montreal, has PD Sehsthaaneas 12,170,108 12,215,074 
seem e- Bank of Duluth, in making the ‘caneal - "the local branch of the Bank of | Moncton ............. 3,575,50 926,847 
anag peony herr 7 ie, has estab-| Montreal.—Standard, Shaunavan. a PCR eee os ueten oseuneen 
shed a t mmon interest and on. a TL ED aeute sbs0seutt 494, 342, 
deavor with people in every part of the Walter Oliver, of the staff of the — peo cert etre ae eae 
i city and has found this kind of publicity} local branch of the Canadian Bank of | Kingston ............ 3,856,853 3,672,060 
well worth while. Commerce, has been transferred to an | Peterboro ............ 8,605,495 3,734,877 
ie ‘2 « Ottawa office——Observer, Pembroke. ee paranr neem oe iieves “oa e78.187 
to A * * * MNS | novdestieses .116, 678, 
the attractive ad Mn ” Ross Hunter of the Standard Bank a Sere aeheee> sines’eee iaeeare 
s to $24.75 at There are many ways for child staff at Cannington, has been moved to| Kitchener ............ 4,412,628 4,059,876 
fter. Benefits earn small amounts of momen 72", ¢2| Port Burwell, Ont. Gordon Stuttaford | Sarnia .......-.s-s0++ sese-s: 3,100,886 
onth for total caaniee time. Right di eottee, or 0 oe as place at Cannington.—Gleaner, ae Ded knseesenwe 14,472,513 a 
Ly. . annington. MEER cccccscceccee secscoee 125, 
Northern superfluous energy that every small boy ** * 
and girl a ste not even hot} J. M. Armour, of Vancouver, has ar- nee July, 1926 
a ee winis —is a work of real | rived here to join the staff of the Bank | Fort William ........ $ 3,486,371 $ 4,108,905 
pipe net nefit, and the banker who|of Montreal, taking the place of J. W.| Winnipeg ........-.:: TS” errr 
the enough of a kid to put himself in| Woods who, after a trip to Dawson, will | Brandon ..........+.+- 2,800,946 2,759,905 
child's place and suggest practical | join the head office of the bank in Van- | Regina ...+.-..+.++ 15,085,008 17.500; 
ways for the youngster to earn a bit of | couver.—N Pri Saskatoon ........+-- 6,822,027 8,659,197 
— a o -—News, Prince Rupert. Moose Jaw .......... 4,887,966 5,195,395 
DA ,, who ean talk with him as “man ** * Prince Albert 1,629,081 
897 to man” about spending it so as to get G. Taylor, of the staff of the Canadian Lethbridge sesesseceee 2,596,710 suekecah 
most for his money and can make | Bank of Commerce in this city, has been | Calgary ..........+..+ oS eae 
thrift so attractive that the child will|‘T@nsferred to the bank’s branch at Medicine iS taestied "1392;944 ait 
save part of his earnings, is accomplish- | Charlottetown, P. E. I. His transfer eet eee ee en790.871 tease nae 
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Weekly sailings 
Cherbourg, 
Sailing 8 
oil. . 


Udust, 


for Plymouth, 
London. Regular 
for Liverpool — new 

ships. No soot. No 


ynard 


ANCHOR. 
DONALDSON LINE 


Particulars from 
The ROBERT REFORD Co 
Limited : 


TORONTO 
; (Phone Elgin 3471) 
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e youth and the 
His reward a be a con- 
i community thrift and th 
friendly relationship manned with the 
Some 
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8 with children even go so far as 
aa that the effort is repaid in ac- 
. Teceived by the bank and deposits 
increased. However, that may be, here 
} the basic idea of which is 

rift triangle; earning, spending 





comes in the way of a promotion.— | Victoria 


Gleaner, Fredericton. 
2 
Jor? 5° 


Other sizes of Preferred 


Coronas 25c Palmas 3 for 50c 
Perfectos 15c Triangulares 15c 
Epicures 2 for 25c Conchas 10c 


A size to suit 
every taste 
and pocket 


8,853,329 
2,929,281 3,589,395 


New Westminster .... 
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GLASS of all descriptions 
All kinds of flat glass available 


For immediate delivery and in 
large quantities. 


Case goods, fancy glass, wire inlaid, leaded, plain, 
striped or prismatic, colored, church glass, etc. 


Also sole manufacturers 


NON-SHATTERABLE a Vision BULLET PROOF 
LASS 


PERFECTION GLASS COMPANY 
201 Inspector St. LIMITED MONTREAL 
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IVING in detail the fea- 
‘tures and terms of all 
‘new bond and _ stock 
issues; annual reports of 
Canadian companies; annual 
addresses of bank, trust com- 
pany and other presidents 
and general managers. 


Incorporating in one volume 


information of immense 
value in financial or banking 
offices. 


HIS new publication appears to fill a very 
definite need. 


Questions arise continually as to the exact 
terms of an offering of stock or bonds. This 
publication, by reprinting the prospectuses of 
issues exactly as they run in The Financial 
Post, will be always available to give the de- 
sired information. Every important offering 
of new securities brought out in the first six 
months of 1926 will be published in this record 
to appear the middle of July. 


In addition, annual statements of Canadian 
companies, banks, public utilities, industrial 
companies will be incorporated. Addresses de- 
livered at annual meetings will be included 
and will provide a year to year record of the 
development of companies and the business 
history of the country. Tender notices of 
municipalities and dividend payment record 
will also be included. An important feature of 
this book will be a complete record of all bond 
sales made during the half year. 


Obviously, The Financial Post Record of Pros- 
pectuses, etc., will have a wide value as a work 
of reference, eliminating as it does the neces- 


eee 


THE FINANCIAL POST, 


Orders are now 
being accepted. 


Single Copies 143 University Avenue, 


Toronto, 2. 


Send me ... 


Junz, 1926. 
I 


ONE Viscedvccs 


| 
Five copies or | 
more for banks, 
investment | 
houses, etc., 
$4. | 
! 

= 


eevee 


per copy. Address 
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Bank or Official .......000005. 


mm mem cm 


The Record of Prospectuses 
is a handsome volume, 9 by 
12 inches, and bound in red 
buckram with black leather 
back and corners. It will be 
beautifully stamped in gold 
leaf. Throughout, the volume 
is one of beauty and perman- 
ence. Successive volumes 
will constitute a record of 
ever growing value. 


2 vols. 
yearly 


Jan. to Jun. 
Jul. to Dec. 


sity of keeping hundreds of offering circu- 
lars, annual statements, etc., in your files. 


For your library The Financial Post Record of 
Prospectuses will be exceedingly valuable. It 
will save money now spent in keeping records. 
It will make these records permanent. Where 
are those files of prospectuses of even five 
years ago? The Financial Post Record of 
Prospectuses is being built to endure. 


$5 


The first edition, covering the 
months of January to June, 1926, 
will be ready in a few days. 
Single copies, post-paid 


copies of The Financial Post's Record of Prospectuses, January to 
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The Foreign 
Exchanges 


Conducted by 8. J. ZACKS. 





A remarkable advance in Belgian, 
French, and Italian exchanges fea- 
tured the markets this week. French 
francs on Wednesday touched a high 
of $.0299 or $.0104 above the recent 
low of all times. Belgian and Italian 
currencies moved with the French 
franc in this sensational recovery. 
Sterling during the past week con- 
tinued steady and almost unchanged, 
while the recent strength of Can- 
adian funds was not sustained. U. S. 
funds closed at 65/32 per cent. dis- 
count on Wednesday and had sold 
lower during the day. The Japanese 
yen registered a substantial gain dur- 
5 the week while Hong Kong sold 
off. Brazilian also sold up. 

A total of $4,500,000 constituted 
the total gold shipments to date from 
New York on the recent firmness of 
Canadian funds. These shipments 
were made largely by Canadian 
banks for the improvement of their 
month-end statement. Power financ- 
ing has also been a contributory fac- 
tor in these gold shipments. Canada 
usually receives large gold shipments 
in the autumn when Canada is export- 
ing her wheat and other commodi- 
ties, while gold normally flows back 
in the winter. Canada’s return to a 
gold standard will doubtless minimize 
the extent of the flow of gold, since 
there will be greater stability of the 
exchange rates. 

Government purchases of the franc 
and heavy short coverings are the 
principal factors responsible for the 
rise of the franc. The senators’ ap- 
proval of Poincare’s financial bill too 
gave strength to the franc, while 
news of the reduction of 1,500,000,000 
lire in the Italian national debt, as a 
result of budgetary surplus, provided 
a stimulating factor for the lire. 
Poincare is continuing to meet with 
success in his endeavor to restore the 
franc. It is his intention to place all 
foreign exchange operations under 
the wing of the Bank of France. The 
Bank of France by a new bill will be 
permitted to buy gold bullion and 
stable foreign currency with French 
francs at the current exchange and 
the bank will be able to increase the 
note issue with gold as a basis. The 
aim of this move is to enable the 
Bank of France to manoeuve cur- 


- rencies in defense of the franc. 


An interesting observation is made 
in the Midland Bank’s monthly review 
upon “a pair of closely related met- 
amorphoses in currency practice and} 
management” in European countries. 
The first is the substitution of notes 
for gold coin in public circulation. | 
This practice is best exemplified in 
England. In some countries it has 
been aided by law, in others it is a 
natural develo following heavy 
depreciation of paper currency issues. 
A reserve in the pockets of the people 
earns nothing, wears away, and is 
inefficient because it has to be col- 
lected before it can perform its re- 
serve functions. The new practice is 
therefore a welcome one. Secondly 
many smaller countries “have sub- 
stituted stable foreign exchange 
values for gold as the ultimate re- 
serve against currency and banking 
liabilities.” In other words, reserve 
balances are held in the foreign banks | 
of countries with a stabilized cur- 
rency. These assets are realizable 
on demand, bear interest, and effect 


economies in the world’s gold supply. 
NEW YORK ruNDS 


Last Year 

High Low High Low 

July 29 .. .. .. «.- 8-16 3-16 1-8 9-64 
July 30 .. .. .. «- 5-82 38-16 7-64 1-8 

July 81 .. 1. os oc O64 5-82 8-32 7-64 

Pr 5s 6s: ao ob | bdes. 26s0 esse cove 

SND usicce cc se BS O66 1-32 1-16 

Aug. 1-32 1-32 


-. 2s tep.secee. we. Sao 
STERLING, FRANCS AND LIRE 
Sterling Francs Lire 


Close Close Close 

July 29 .. .. .. 4,8515/16 2.89% 3.26% 

July 30 .. .. .. 4,8521/32 2.39 3.22% 
July 81 .. .. .. 4.85% 2.43 3.23 
‘Aug. 2 .. .. .. 48515/16 2.68% 3.25 
me. 8 1c 2c <e 4555 2.72% 3.22 

hk Serres CS 2.891%, 3.83% 

FOREIGN EXCHANGE 
Par July 28 Aug. 4 

19.30 Ee 3.238% 3.34 
23.82 PD sess: esued 23.78 23.77 
32.45 EE ikea euen'e 15.32 15.43 
19.80 eee 2.438% 2.87 
94.85 EE ee 47.16 47.45 





NEED FOR MERCHANDIS- 
ING SERVICES OF BANKS 
NOW BEING RECOGNIZED 


(Continued from page 15) 
number of things dear to the heart of 
a boy or girl and not wholly perishable. 
Of course, you will have to buck the 
ice-cream-cone and pop-corn wagon; and 
the toy department of the ten-cent store, 
but competition makes keen business, it 
is said. The youngsters will take your 
time and learn something about your 
bank, but they are your future deposi- 
tors and the ground is fertile for the 
sowing of thrift seed. 

* . . 


Cultivating Safety-Deposit-Box Pros- 
s 


. pect 
The renting of safety deposit boxes is 
a particularly appropriate medium for 
bank advertising in summer. The First 
ee ie Mankato, Minnesota, 
aS use e followin new 
with good results: e oe 
EVERLASTING PIRATES 
Do you know who they are? They 
are as old as Time. The yearly haul 
of each of them runs way into mil- 
lions of dollars. They are: 
FIRE 


THEFT 
" JISPLACEMENT 
ou can’t be sure of escaping an 

one of them for a minute matoan os 

— omg valuables in a safe de- 

posit box in our burglar- ire- 

Seee ee giar-proof, fire 

Rent Your Box—TO-DAY! 

Many banks use advertisements calling 
the attention of vacationists to the ad- 
vantages of owning a safety deposit box. 


SS 
BIG HAY CROP IN EAST 
HALIFAX. — Crop reports for the 
province indicate a heavy hay crop and 
field crops in good condition growing 
rapidly under present weather condi- 
tions. Fruit prospects are for a good 
crop. Pastures are in good condition. 









cae ae 


Cogs ag ee 
a” . , 


THE FINANCIAL POST 
HE NATION’S BUSINESS _| {evicting zourg Miss Sains to elope | omically, behind the ‘Unites States, 


with the spry Uncle Sam. due to lack of man power in the West, 
. : The article has a size-up of the lack of capitalistic enterprise in 
there is probably no man a eye ea Saniiske post-war history. | three political parties that is inter- Sete ee ae are oo oon 
sought after for directorates because | Those who direct the thoughts of the esting: gram. 
of his sound business ability and the} masses have striven valiantly to| “The Liberals, largely recruited =o The article runs Mackenzie King’s 
confidence his name arouses among| weave a seamless and catholic fabric | the French-Canadian population in the picture as the staunch advocate of the 





















BANK OF MONTREAL 


Notice is hereby gives: 42 3 

DIVIDEND of THRER nent ® 
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: , ith blic. from the tribal woof and the illiberal | East, are led by Rt. Hon. William Lyon t , , é and after WE * te ae —— 
vat a > Te conneinil and | provincial warp; national unity has Beenenele. oe —— anaes ane ae ee co day ot SEPTEMBER ome Share. Vol XX. 
trusted by Liberals. On one occasion|become the country’s watchword. | tion. Mr. King and his followers are| question. = ers of record of Bist July, 199g ss 
his advice, in the national interest.) When Mr. Dunning asks British | opposed to the protectionist principle and y order of the Board, 





saved Mackenzie King from a very ia to march shoulder and | are nationalist in sentiment; that is, they 
serious tactical venture, which would Shonlter’ potitieatig with the prairies | believe Canada ought to be entirely inde- 
have lost him many old-time Liberals. to work out policies to promote the pendent and free of British influence. 
There is a real emergency before] joands of the “anti-Conservatives,” | They do not admit it so openly, but never- 
the country to-day. Men like Mewburn “havi articular reference to the theless all their policies are colored by 
are needed in both parties. Hamilton aaa oe veunde from which they this general objective. a ; 
set @ good example by sending Mew-| Pre,” he is not measuring Up to the | axgviy Sotuiiea rem Cenedons of BH 
burn to Ottawa, ive other Perr high standard that Canada has come | jsh stock, especially in the province of 
C. Ww. Bell, bas character and ability to expect of thin able, stalwart west- | Ontario, are led by the present Prime 
and Gee shown “ nusval Pere ern gentleman. : Minister, the Rt. ay Arthur eens 
‘ * ble politician who cannot see a future 
N THE heat of election campaigns, _* * & : > sols der the British 
bak. say things that they would not CANADA is at the parting of the oP so es a 
say in their more thoughtful mom- ways and must choose between | “rhe Progressives, still a minority 
ents; many statesmen become mere/| continuing the British connection or | party, are hostile to the East, and are 











































ECONOMIC ADVISOR 
WANTED 


An Association whose members do a 
national business want someone to pre- 
pare a weekly letter of up-to-date in- 
formation on Canadian business condi- 
tions as a whole and as they apply to 
their particular industry. 

They are prepared to pay a liberal fee 
to the person who can supply them with 
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liticians. That being so, it is dan-| becoming entirely independent in the | for the farmer, first, last and all the time. the information in a broad, accurate, b 
-sneocrme to take any cisiate election| opinion of the Magazine of Wall] They are free trade and quite sympathetic agen a fo ag lt a Eg eh pepe see They Can’t A 
statement as the outline of his belief.| Street, of New York, which sees in| to the idea of a closer union with the plans and policies. of September next, to 4 1 Hi: 
It is to be hoped that Hon. C. A.| this question the important political | United States. They are recruited from Address, giving details of capacity for record at the close of business Robb 
Dunning is not serious in asking Bri-| issue of the moment in Canada. “Back - great —— eet ae of the West such work and experience, in first in- 8ist day of July wt 
roe : ae * j ‘ an many oO em are mericans, now stance > é 
tish Columbia and the prairies to} of the shadows cast by these issues, | 7 alized Canadians.” SECRETARY, Box 260 By order of the oe 
unite against the East. The subjuga-| always looms the enigma of the fu- : : THE FINANCIAL POST y Board, RANCE now he 
tion of national interest to those of|iure relations between Canada and| Of greatest interest though is the 153 University Ave. Toronto C. E. NEILL, ~ F treaties of eco 






, blocs and-sections has been, the United States,” adds this Amer- | viewpoint that while Canada is grow- 


—— : ee ; “with Roumania, 
the most poignantly unsatisfying fea-' ican paper, publishing also a cartoon | ing it is growing more slowly than it 
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Dividend No. 158 strengthening its i 
These Bonds having been sold, this advertisement is published for record only. Notice is hereby given that a diyi. Thus there is § 
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August, 1926, payable at the and 

its Branches, on and Ww 

1st September next, to shareholders 

record at the close of business on 

16th day of August, 1926. The tran 

fer books will not be closed. es 
By Order of the Board. 
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The Anticosti Corporation 
Fifteen-year First Mortgage 612% Sinking Fund Gold Bonds 







: The tendency is 1 
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— in time, force us t 
Series A sg ein tells routes and 
To be dated August 15th, 1926 To mature August 15th, 1941 Toronto, 16th July, 1926. even in time affect 


Jationships. Certai 
ain stand for clos 
with Germany and ' 
‘tions. Other grou 
~ ing aloof from and 


Corporation Limit 
Empire trade- 2 
friendly relations 


DIVIDEND NOTICE 
' United States. As 


Pursuant to a vera passed y the ; crystallize, Canada 


standing at the na 
forced to determin 
Sherebeléers of she, Comune, op the align herself. ge 

same a dividend o per cent, was dé : 
yable on the Company's 6% peremt HAT is the : 
Sete HAT: is the 
The little tableau 


Secretary-Treasurer was 
the Messrs. Lapoint 


Principal and half-yearly interest, February 15th and August 15th, payable at the holder’s option in Canadian gold coin 
at The Royal Bank of Canada in Toronto, Montreal, Halifax, St. John, Winnipeg, Regina, Edmonton and ‘Vancouver, or 
in United States gold coin at the Agency of The Royal Bank of Canada, New York, or in gold coin of the King- 
dom of Great Britain at The Royal Bank of Canada, London, England, at the fixed rate of $4.86% to the £1 Sterling. 
Coupon Bonds in denominations of $1,000 and $500 registerable as to principal only, or fully registered Bonds in de- 
nominations of $1,000 or authorized multiples thereof. Redeemable as a whole or in part at the option of the Corpor- 
ation on any interest date on sixty days’ notice at 105 and accrued interest if redeemed on or before August 15th, 1931, 
and thereafter at %4 of 1% less for each five-year period or fraction thereof. Montreal Trust Company—Trustee. 



































Annual cumulative sinking fund, for exclusive retirement of Bonds of Series A, of $120,000 com- 
mences December 31st, 1927, plus an additional sinking fund commencing December 31st, 1929. 
Sinking fund is estimated to redeem approximately 85% of these Bonds by maturity. 


Legal Investment for Life Insurance Companies under the Insurance Act, 1917, Canada. 






































to honor and pay at the rate of 3 peremt 
bonus coupons att a 

















| ‘ ; os the several 

For detailed information, we refer to the prospectus containing letter from Mr. George M. McKee, bonds, which are dae and payable ¢s Say. saa wites ae 
President of the Corporation, which has been summarized in part as follows: Legptare mf 1806, cock oe is jeux, ; 
offices of the Company in Toronto L. Calder, K.C., “ 

real. PF ney” of the custom: 






The Corporation 
The Anticosti Corporation has been incorporated and has acquired complete ownership of the Island of 








sion in this much d 
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i ing the cruise of th 





















Anticosti, except unimportant acreage ceded to the Government of the Dominion of Canada for lighthouse = : 2 
purposes. Anticosti is situated in the Gulf of St. Lawrence and embraces about 3,100 square aie: ap- Business. aan a 
proximately one and one-half times the area of the Province of Prince Edward Island. ‘The Island is con- .. soine ete 
servatively estimated to contain 15,000,000 cords pulpwood, estimated to have a value of $15,000,000. Opportu n . — a 
Through acquisition of the Island of Anticosti, the Corporation owns outright the largest and most —— into the affzit, w: 
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valuable freehold reserve of pulpwood in Eastern Canada. uni ban dese sa 
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Capitalization | ; aa ‘a gation. It taxed p 

(Upon completion of present financing) Authorized Outstanding executive with eonsiderable=capital, i It is no’ wonder tl 

general engineering and mach rumors about the S. 

First Mortgage Bonds eeeeeccrcecocsececeeeeseeeeeeeseeeeeeeseeeeeees see eeeeesesenosecooooossoessesesoeceS $10,000,000 $6,000,000 | business in British Columbia. more serious than ¥ 
7% Cumulative Preference Shares ..coccccccsssssersseee esbtbditaleenentitiniei $6,000,000 $3,000,000 tieer has operated be ger ec ~~ —— = Sure, 
rs a on that 

Common Shares (of no par value) ..-...csessssersessssseessneeees iii 60,000 Shares 60,000 Shares | a a endian ‘on Sat an a tat come i 










withdraw from active porticietee : 
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terest for this reason. yerest I 
offered at a bargain for cash. 7™ 
Plant is advantageously located, 
business is long established, cor 
tion is not keen and climatic condities 
are pleasant, ae 
Address Box No. 254, Financial Post, 
153 University Ave, poe 


Toronto, Ont. ae 
need to stage such : 


$19,9 86.32 o im connection with 
fe ing. 
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of their group was 
a neat piece of 
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eep the commissic 
about things; thus ° 
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All of the Common Shares of the Corporation are owned by St. Maurice Valley Corporation, Wayag- 
amack Pulp & Paper Company, Limited, and Port Alfred Pulp & Paper Corporation, assuring to the 
Corporation experienced and capable management. 


Security for Bonds 


The Bonds will be a direct obligation of The Anticosti Corporation and will be secured by specific 
first mortgage and charge on all the real and immovable properties of the Corporation now owned and 
hereafter acquired, and by a floating charge upon all assets not covered by the specific charge. 

Bonds will be additionally secured by assignment to the Trustee, under the specific charge of the Trust 
Deed, of an agreement entered into by the Corporation with St. Maurice Valley Corporation, Wayaga- 
mack Pulp & Paper Company, Limited, and Port Alfred Pulp & Paper Corporation. As part of the terms | 
of this agreement St. Maurice Valley Corporation, Wayagamack Pulp & Paper Company, Limited, and Port 
Alfred Pulp & Paper Corporation jointly and severally covenant: 































































































































1. To purchase from The Anticosti Corporation a minimum total of 390,000 cords of pulpwood 6% Debentures ho ae 
during each of the three years commencing November 30th, 1926, and 420,000 cords during a HE Charlotteto 
each year commencing November 30th, 1929; Bids will be received until 3 “Shpieg, oe 

2. To pay to The Anticosti Corporation in each year: (a) a sum equal to the full amount of the the Sth day of Anieiees name leanings.” It was 
Corporation’s operating expenditures including depreciation; and (b) as long as any of this Town of Hawkesbury, according t0 ronto Star referred 
issue of Bonds of Series A are outstanding, a mi..imum stumpage fee of $2.40 for each cord of ony ee $19,086.88, a oe ——. , 
pulpwood purchased whether or not the minimum number of cords agreed to be taken is cut or ing interest at 6%, payable annually. ~ Post “Ultea-Liberel 
delivered. Highest or any bid not necessarily: Moncton Transcri t 

The above stumpage payment is equivalent to the current stumpage fee of approximately $1.40 per cord accepted. RAND Conservative.” T 

now payable to the Government of the Province of Quebec on pulpwood cut on leasehold timber areas, plus — Clana jeden een 
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The information contained in this advertisement is based upon statements and statistics on which we have relied in the 
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burchase of these Bonds. We do not guarantee, but believe the statements herein made to be true. 
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